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THE WEEK. 


Opening of spring trade is not perceptibl, retarded by the 
partial interruption to coal mining, except in the immediate 
vicinity of anthracite mines. High temperature not only 
broadens the demand for seasonabl? merchandise, but stimu- 
lates agricultural operations, re-opens northern navigation 
and starts many contemplated building operations. Were 
it not for a few labor controversies, the commercial horizon 
would be cloudless. But some manufacturing plants will be 
compelled to suspend if the fuel supply is cut off, and struc- 
tural work is interrupted by demands for hi gher wages in 
certain localities. That the year 1906 started out to eclipse 
all records is evidenced by bank exchanges 18 per cent. 
larger than in the first quarter of the previous prosperous 
year, while liabilities of commercial failures averaged only 
81 cents to each $1,000 of solvent payments through the clear- 
ing houses, which is the lowest commercial death rate for 
the first three months of any sear. The average loss, if dis- 
tributed through all the firms in business, was only $24.86 
to each concern; not a serious burden to be borne by the 
mercantile world Railway earnings in March were 6.9 
per cent. larger than last year, and foreign commerce at this 
port for the last week showed gains of $1,139,369 in imports 
and $837,959 in exports as compared with the correspond. 
ing week in 1905. Quarterly settlements produced a flurry 
in the money market, which was established on an unusu- 
ally high basis before this additional complication, but no 
serious stringency is threatened, and security qu ‘tations 
are faiily well maintained. Bank exchanges at New York 
for the week were 1.7 per cent larger than last year, and at 
other leading cities the gain averaged 8.8 per cent. 

Progress in the iron and steel industry has not suffered 
as yet from the partial susp 2nsion of cval mining, and new 
business comes forwari ¢ach week io great volume. Latest 
developments are most pronounced ia the structural steel 
division, in addition to outside business a single steel plant 
will shortly require 100,000 tons. When this enormous 
undertaking is completed the total capacity will be enlarged 
materially, although there need be no anxiety regarding 
overproduction while consumption continues at the present 





rate. Several large railway bridges and numerous manu- 
facturing and office buildings were added during the past 
week to the amount of business under neg otiation, and none 
of the mills can promise deliveries except at remote dates. 
Next in volume of new busin ess is the tonnage of steel rails 
that is rapidly closing order books up to the end of the year. 
Other specifications constantly appe ar, notably in merchant 
steel, pipe and plates, although these sections of the market 
are better able to assure early delivery. Quotations are 
steady, few changes occurring, and the leading producer far 
surpassed all previous monthly records of output in March. 
As to pig iron, there is a fair amount of new business, but 
anthracite furnaces may be embarrassed by any protracted 
strife at the mines. 

Textile mills report no decrease in activity, and the position 
of qu >tations is well maintained. Cotton goods are some. 
what firmer in tone, without any increased demand. Inthe 
primary markets there is still evidence of conservatism as to 
forward business, but a steady inquiry is noted for prompt 
delivery, and concessions in prices are no longer sought. 
Accumulation is seen in a few lines, although this is not 
general, and it is expected that business at first hands will 
expand materially within sixty days. Little export interest 
is shown, small ordera tor China and Manila barely prevent- 
ing inactivity in this department. Fine yarn goods are a 
strong feature, orders running well into the future, and it is 
not possible to secure early delivery. As to woolens, the 
men’s wear division awaits results of clothiers’ salesmen who 
have just started on their regular trips, and duplicate orders 
are not expected in any large number until next month. It 
is believed that the mild winter has left considerable stocks 
with the retailers, and some manufacturers have accumulated 
goods in order to keep machinery active, but this feature is 
not regarded as alarming. 

Further strength has appeared in the hide market, par- 
ticularly for light weights, packer native cows selling at 14 
cents in the West, although transactions are small. Offers 
for native steers at concessions are not accepted, while 
country cows are the best feature of the market, holders 
anticipating sales at 13 cents for both buffs and heavy 
weights. The general range of the domestic market is 
from 4c. to le. higher than a month ago. Foreign dry hides 
are firm, but stocks limited. A distinctly firmer tone is 
noted in the leather market, certain varieties advancing a 
full cent, but little business has occurred at the higher 
figure. Upper leather has sold more freely, and important 
negotiations are pending in belting butts. Confidence in 
the maintenance of quotations for footwear is evidenced by 
large sales of fall goods, some deliveries being arranged as 
late as October. Eastern jobbers have operated freely, but 
all sections of the country are represented in the Boston 
market, where a single purchase of 25,000 cases of women’s 
shoes, sixty pairs to the case, was made bya St. Louis 
wholesaler. 

An advance in wheat was not due to new conditions so 
much as to the fact that the preceding decline has been 
carried very far and the option market was oversold. Do- 
mestic crop news continued favorable, and cables from 
abroad contained no unsatisfactory developments, but there 
was a steady demand in al! markets and northwestern 
mills resumed normal activity, exceeding the output a year 

ago, whereas in recent preceding weeks a material decrease 
was reported. Western receipts of 2,847,604 bushels of 
wheat compare with 1,960,104 in the same week last year, 
and exports from all ports of the United States, flour in- 
cluded, amounted to 1,606,929 bushels, against 859,278 in 
1905. Arrivals of 2,927,688 bushels of corn at primary 
markets fell short of the 3,844,584 of a year ago, and At- 
lantic coast exports of 2,608,914 bushels were also smaller 
than the shipments of 3,240,388 last year. After a mod- 
erate decline cotton recovered, the aggressive operations 
of the speculative long account being aided by smaller port 
receipts and larger exports than in the same week last year. 
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WEEKLY TRADE REPORTS. 


Boston.—Retail traffic shows increased activity with 
seasonable weather. The large department stores have had 
a good week, specially large sales being reported in Easter 
novelties, wearing apparel and millinery. Dry goods jobbers 
report an active distribu’ion on old contracts, with a fair 
amount of new business. At firet hands the textile market 
is quiet, but raw material is firm. Pig iron is meeting with 
a steady demand in small lots, with some inquiry noted by 
sales agents for larger lots for future delivery. Consumers 
continue busy, and are steadily using up their supplies. 
New business in steel plates is good, and most kinds of steel 
products meet with a fair demand. The activity in nails 
continues uninterrupted. The lumber trade is active, with 
a large volume of small orders placed for all kinds, and 
many large contracts are being negotiated. The market is 
very firm, especially for spruce, the supply of which falls 
behind the demand. The paper trade shows improvement. 
Business in coal has been restricted both at wholesale and 
retail by the strike. Wines and liquors are fairly aciive. 
A better trade is reported by tobacco dealers. Butter is 
slightly easier, cheese firm and eggs higher. Flour 
traffic in small lots is of fair volume, and millers hold firmly 
to prices. The demand for coarse grain from the home 
trade is better, and prices are higher, especially fr corn 
Export bookings this week include 288,000 bushels wheat, 
270,000 corn an? 50,000 barley. Money is firm at 6 to 64 
per cent. on call and 53 to 6 per cent on time. 

W orcester.—Retail trade is generally satisfactory and 
leading dry goods stores rep:rt a large volume of business. 
There is a good demand for hardware. Building operations 
are active. Manufacturers of all lines of machinery and 
machinists’ tools are exceptionally busy, and the wire 
industry. is particularly good. J-»bbers in notions and small 
wares are handling a fair volume of business, groceries are 
moving freely and collections are good. 

Portiand, Me.—There is a good seasonable trade at 
retail. Jobbers report ready sales. Collections are good. 
Reports from the lumbering districts are favorable. Con- 
siderable lumbering has been done and at a very good profit 
under the prevailing high prices. 

Philadelphia.—Business in wool increased slightly 
during the past week, with holders willing to make slight 
concessions from market quotaticns. Stocks are much 
broken. Wash wools are in very small supply and unwashed 
fleeces are held by a few and selling at a slight advance. 
Territory stock is in fair supply but of poorer description. 
High figures are expected for the new clip and operators 
are not disposed to make contracts until shearing 
Manufacturers of textiles, with the exception of ingrain 
carpets, are wellemployed. The wholesale dry goods trade 
is active and manufacturers of cloaks and suits are filling 
late orders. Shirtwaist manufacturers are quite busy, many 
finding difficulty in obtaining supplies. Wholesale millinerv 
houses report a steady increase in demand, and an unusually 
good spring trade is expected both by wholesalers and 
retailers. Trade has been quiet with wholesale jewelers 
this month, but is ahead of the same period last year. 
Retailers expect considerable improvement when Easter 
trade opens. The feeling of uncertainty continues in iron 
and steel on account of the unsettled conditions in the coal 
regions. Pig iron sales are somewhat reduced, but the 
demand for the finished material has been very satisfactury 
and the mills continue their full output. Production in the 
anthracite coal region has been almost entirely cut off, but 
bituminous mines are gradually resuming business. The 
electrical trade is doing a good volume of business and 
machine shops are well employed. 

The lumber market is active, prices are firmly maintained 
and the supply is not equal to the demand; new operations 
are being started daily. Brick manufacturers are receiving 
large orders at normal prices. Cement manufacturers are 
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trangacting a large volume of business at good prices. The 
drug market continues firm. Wholesale paper houses re- 
port gooi sales, with firm prices The leather market shows 
considerable activity, the demand for heavy leather being 
large, with a noted scarcity insomelines. Glazed kid manu- 
facturers report a good trade covering all grades, and orders 
for calf and pitent leathers are large. Trade is moderate 
with shoe dealers, principally for goods for immediate de- 
livery. Brokers and commission houses in the grocery line 
report the market firmer in some varieties of canned goods. 
A seasona!le business is being done in regular staples, while 
fancy goods are slow. Teas and coffees are in seasonable 
request. Syrups and molasses are somewhat dull, while 
sugars are in fair demand and local refineries are actively 
employed. Spirits are in fair demand and whiskeys in more 
request, but sales are in small lots. Domestic leaf tobacco 
has been quiet. Trade in Sumatra and Savannah is fair, but 
offerings are not extensive and sales are only in smal! quan 
tities. The large cigar manufacturers are fai'ly active. 
Shipments of fertilizer are very large Money continues firm, 
with call loans at 5 per cent. and time money 5¢ to 6 per cent. 
Pittsburg.— Wholesale trade in dry goods is good, but 
retail business is slow. Hardware is active and there is a 
good demand, favorable weather bringing out many buyers. 
Window glass is in active demand, several sizable orders 
having been placed during the past ten days. Prices have 
advanced to 90 and 24 fur single strength and 90 and 74 for 
eoublertrength Plate glass is in good demand and prices 
are firm. There is a fair movement in table ware, but large 
orders for summer goods, usually placed in March, bave not 
materialized, although prospects for summer trade are very 
good. The lumber movement is heavy as a result of large 
building operations and prices are firm. White pine is 


quoted at $86 to $91. yellow pine $3150, hemluck $19 tu 
$21 and shingles $3.60 to $3.70. Conditions in the coal trade 
are still unsettled and many miners are idle River shippers 
have moved a large tonnage, but rail shipments were light. 


Baltimore.—The volume of wholesale business shows 
no decline and the advent of fine weath-r has stimulated 
retail branches. In clothing the demand for light weights 
has been larger than last year, and manufacturers are busy 
filling late orders; collections are very satisfactory and in- 
dications point to a normal demand for fall and winter 
goods next season. Dry g: ods jobbers are well employed, 
and collections are exceptionally good. There isa brisk de- 
mand for boots and shoes and jobbers have no difficulty in 
selling goods at the advanced values. Sales of millinery 
and notions are in excess of the same period a year ago, 
and conditions in the :traw hat manufacturing trade are 
very favorable. The market for lumber shows decided im- 
provement. Liberal orders are being placed for future 
delivery and some concerns have sold their output for the 
entire year. A fair volume of business is being transacted 
in drugs and chemicals, but collections are slower than 
usual at this season. The demand for paper and stationery 


at whulesale is improving, though collections are unsatis- 
factory and prices unsettled. Harness factories are enjoy 

ing a brisk trade, and values are advanciny, but collections 
are below normal. Leaf tobacco continues scarce and high. 


Atianta.—Conditions continue satisfactury and buying 
is now somewhat more active than usual. The advance in 
cotton has had a guod effect and collections are stimulated. 
Fall buying has not yet become general, but indications are 


that trade will be brisk, with good prices. The demand for ~ 


shoes continues strong. Hardware is freely bought for 
future delivery. Trade in dry goods and notions is rather 
dull. Building operations continue active. 
Louisville.—Structural iron, plow, stove and p!umbing 
material manufacturers and jobbers report a continued sat- 
isfactory movement of products. Shoe, harness and leather 
manufacturers estimate the increase for the past three 
months at 25 per cent. over 1905. Prices in these lines tend 
upward and some scarcity of material is noted. Recent 
State legislation has increased the tax on rectifiers’ products. 
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New Orleans.—Trade in some lines has fallen off, but 
is seasonable and fairly good. The movement of hardware, 
clothing and dry goods is still quite large, but shipments 
made are mainly to fill orders received early in the year. In 
drugs business has been good. Collections show a material 
falling off. Building permits issued in March aggregate 
$551,540, against $293,954 last year. Receipts of all classes 
of building material show a large increase, the demand for 
poth export and domestic use being unusually good. The 
market is very firm. There is very little trading in rough 
rice, receipts being comparatively small. Clean rice is in 
good demand and the market very firm. The sugar market 
is rather quiet. Supplies are limited, all offerings being 
taken up. Refined sugars are in fair demand at unchanged 
quotations. 

Cincinnati.—Retail trade is dull. In wholesale dry 
goods there has been an increased movement, and trade is 
fairly satisfactory. The market continues firm. In whole- 
sale whiskey the demand is only moderate, but the firm 
condition of the market is maintained. In the face of most 
discouraging circumstances the leaf tobacco market held 
up remarkably well. The bulk of offerings were new crop, 
only 94 hogsheads of old tobacco being sold. The limited 
offerings of old tobacco showed no quotable change in 
prices. Low grades were neglected and in very light de- 
mand, and there was not enough of the better types offered to 
excite active competition. Total offerings on the breaks dur- 
ing the week amounted to 2,168 hogsheads. Wholesale flour 
prices remain steady, with scarcely any movement. There 
has been a decided improvement in the condition of the 
market for pig iron. Inquiries from consumers have largely 
increased, and some important contracts have been closed. 
Money is somewhat easier, call loans being quoted at 44 to 
5 per cent., and discounts at 5 to 54 per cent. 

Cleveland.—Weather conditions are favorable, and re- 
tail trade showed considerable improvement during the past 
week. Wholesale millinery business is active, and in volume 
isin excess of the spring season last year. Manufacturers 
of clothing and ladies’ cloaks and suits are busy, and are 
receiving good duplicate orders. Considerable activity is 
shown in real estate. Collections are satisfactory. 

Columbus.—The unfavorable weather has held back 
spring trade somewhat, and retailers report the past month 
dull. Jobbers have had a good trade, and manufacturers 
are very busy. Shoe orders are now coming in freely. 

Detroit.— Banks report a good demand for loans, rates 
being from 5 to 6 per cent. for commercial paper. The vol- 
ume of business in most lines, shows an increase of from 5 
to 10 per cent. and the general outlook is favorable. Col- 
lections in some sections are slow on account of the mild 
weather which prevailed during the winter. Factories are 
all busy and running full. Prices on staple merchandise, 
metal, leather, rubber and wool are firm and advancing. 

Minneapolis.—Notwithstanding unfavorable weather 
conditions the log cut for the past winter has been some- 
what above the average, and some of the local mills are 
shipping logs in by freight, not waiting for the opening of 
the streams. Lumber prices are high and hold very firm. 
All lines of general merchandise are active, but orders are 
small and based on actual needs. Collections are fair. 
Lumber shipments for the week were 9,184,000 feet, against 
8,016,000 feet a year ago. 

St. Paul.—Trade in dry goods, hats and men’s wear 
continues quiet. Unsettled weather during March affected 
business generally, but aggregate sales for the first quarter 
make a very favorable showing in comparison with preced- 
ing years. Footwear manufacturers report trade satis- 
factory, and harness manufacturers are busily engaged. 
Wholesale drugs and chemicals are in increased demand. 
Notions and jewelry are more active and the millinery move- 
ment is of good volume. Grocery trade holds up well and 
hardware dealers report an active business, with liberal 
movement in all departments. Collections continue slow. 





Chicago.—Retail trade is making progress under the 
stimulus of more seasonable weather, and the demand is 
good in leading lines. New building work exhibits unusual 


activity, and this calls for enormous supplies of material 


for early delivery, prices as a result being high and ex- 
tremely firm. Raw material markets reflect continued 
heavy absorption. Jobbing branches remain active, with 
new demands, although buyers from the interior are fewer, 
but the shipping departments are all very busy and the 
forwardings beyond precedent in dry goods, boots and 
shoes, food products, furniture and clothing. Transporta- 
tion of all kinds of freight severely tests railroad facilities, 
and preparations are advanced for the early resumption of 
lake traffic. April dividend payments were heavy, and the 
distribution of funds made a better supply of loanable 
money. The borrowing demand has continued good and 
the discount rate remains at 5$ per cent. for choice com- 
mercial paper, although a few transactions were made 
slightly under that figure. Sales of local securities are of 
moderate volume, but the ten active stocks show an average 
gain this week of 60 cents per share. 

Production of pig iron and finished steel to meet old con- 
tracts requires all available capacity in this district and 
affords steady work for enlarged forces of workers. The 
market for product shows steadiness, available furnace 
stocks being small and consumption showing an expanding 
tendency. The demand for rails, cars and structural shapes 
remains satisfactory, and there is increasing inquiry for 
merchant iron, pipe and wire. Factory activity has grown 
in farm implements, heavy hardware and machinery, while 
the electric shops are crowded with orders. Farm work 
has been resumed generally and this may account for a 
further decline in the marketing of crops. The total 
quantity of grain handled at this port declined to 
4,823,047 bushels, against 5,916,088 bushels last week and 
7,860,117 bushels a year ago. Receipts were 34 per cent. 
and the shipments 43.7 per cent. under those of the corre- 
sponding week last year. Live stock receipts, 266,287 head, 
compare with 319,298 head last week and 304,631 head a 
year ago, the falling off being mainly due to a scarcity of hogs. 
Hides received again make a poor showing, 1,628,322 pounds, 
comparing with 1,971,425 pounds last week and 6,636,876 
pounds in 1905. Lumber receipts were 39,989,000 feet, 
against 36,390,000 feet last week and 26,758,000 feet a year 
ago. Other receipts decreased in wheat, corn, oats, rye, 
barley, seeds, broomcorn, pork, cheese, butter, eggs, wool, 
hogs and sheep, but increased in flour, dressed beef, lard 
and cattle. 


Omaha.—Conditions of business generally are whole- 
some, all lines reporting avery satisfactory trade, consider- 
ably in excess of the same period last year. Prices remain 
firm, and in spite of the fact that weather conditions are not 
favorable to collections no especial complaint is heard. 
There is a steady market in cattle. A further advance in 
the price of hogs makes the market higher than it has been 
for three years. Thisis due to lighter receipts and increased 
activity in the speculative market. Sheep show but little 
change; supplies are liberal and the quality somewhat dis- 
appointing. 


St. Louis.—Rains, particularly in the South and South- 
west, together with the very bad condition of country roads 
in all sections, have exerted an unfavorable influence in 
some of the lines of trade. Traveling salesmen are sending 
quite a number of orders, but house business is light. Col- 
lections are good, except from some sections of the South. 
The cash and spot wheat markets were active at an advance 
of 4c. The flour trade was again only moderately active at 
about steady prices. .The spot cotton market was fairly 
active at an advance of tc. Pig lead continues firm at $5.274 
per 100 pounds, and spelter is dull at $6 per 100 pounds. 
The demand for money was fair, and rates are firm at 5 to6 
per cent. Lumber receipts are small and prices strong. 
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Kansas City.—<A few bright days have made consider- 
able improvement in retail trade conditions. Wholesale 
trade is better than last week, particularly in millinery, 


paints and varnishes. Footwear is selling well, but the hat 


and dry goods trades are poor, as country roads are still very 
bad. A large business is expected in all lines as soon as the 
weather is settled. Collections are good here, but poor 
in some localities. The money situation is easy. The de- 
mand is only fair and banks are still buying outside paper. 
Cattle were lower, but hogs held up well under better re 

ceipts and sheep were active. Cattle receipts were 40,382 
head, hogs 47,315 head and sheep 25,574 head. 

San Francisco.—March was a rainy month, though 
the precipitation was not particularly heavy; in most 
sections of the State the fall was from two to seven inches 
less than for the same time last year. On the other hand, 
the fall of snow in the mountain districts was much larger, 
and this is a good offset. All conditions in the agricultural 
sections are still favorable, and those in any way dependent 
upon crops are quite hopeful of a large yield in nearly all 
lines. Mercantile business is in good shape asarule. Im- 
ports are up to the average volume at this season of the year, 
and in some lines in excess of the average. This is especi- 
ally true of coffee, a Panama steamer recently bringing a 
record consignment of 11,000 bags from Central America. 

The sugar situation presents some novel features. The 
American- Hawaiian refinery at Crockett, thirty miles up the 
bay, was started early in March, and has been very active 
since. The product meets with ready sale, and the supply 
of raw sugar is quite ample to keep the plant in operation 
steadily and on even a more extensive scale. The parties 
now running this refinery control over 80 per cent of the 
Hawaiian crop, but of course a considerable portion of that 
supply has been contracted for delivery direct to eastern 
refineries. These cargoes are now going forward at a cost 
of $6 per ton by sailing vessels. The scant supply of 
Hawaiian sugar for the local company’s refinery in the city 
has compelled the operators to look elsewhere for sugar, and 
this has led to the renewal of orders for India and the Phil- 
ippines. Many years ago, before the Hawaiian crop became 
so large, much sugar was imported into San Francisco from 
Java and Manila. The sugar product of the Philippine 
Islands is capable of great enlargement, and present condi- 
tions favor the improvement. 

A steamer has just cleared for Bombay with a cargo of 
refined petroleum in bulk, the first direct shipment to that 
port from the Pacific coast. Another tank steamer has just 
arrived for a similar cargo for Shanghai. These shipments 
are made from the Standard Oil Company’s refinery at Point 
Richmond, just north of San Francisco. The success of 


these ventures promise well for the earth oil business of the 
State. The Oriental markets have for years been large con- 
sumers of American petroleum, and are likely to remain such 
for years tocome. The heavy demand for foreign cement 
at Portland will have a good effect on the tonnage move- 
ment in the Columbia River during the ensuing fiscal year. 
Contracts are known to have been forwarded to Europe for 
over 200,000 barrels cement for delivery this year, and ships 
have already been secured to carry most of that quantity. 





FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 197, 
against 191 last week. 213 the preceding week and 232 the corresponding 
week last year. Failures in Canada this week are 18. against 17 the pre- 
ceding week and 28 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the cer- 
responding week last year, with the total for each section and the num- 
ber where the liabilities are $5,000 or more: 








Apr. 5, 1906.||Mar. 29, 1906.||Mar. 22, 1906 ||Apr. 6, 1905 
































Over Over Over Over 
ONS CE 22 | 73 || 25 | 61 || 27 | 66 || 29 | 79 
ed 14 | 55 || 17 | 64 || 19 | 58 |] 17 | 7 
MaRS: 18 | 51 9 | 44 || 28 | 65 || 30 | 59 
SR Stencsaec 4 | 18 3 | 22 7 | 24 9 | 20 
United States....| 58 | 197 || 53 | 191 || 81 | 213 || 95 | 282 
Canada.......... 5 | 18 7 \17 | n | 37 5 | 28 














BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the 
United States are $2,902,023,285, an increase of 3.7 per cent. 
over the corresponding week of last year. The heavy quar- 
terly settlements paid in April are reflected in this week’s 
bank exchanges in both years, and the larger amount thig 
year in part accounts for the increase shown. There is a 
small increase at New York City, but notable gains continue 
at Philadelphia, Baltimore, Pittsburg and San Francisco, 
showing the activity in business at those important centers. 
There are smaller gains at other leading cities, except Cin- 
cinnati and St. Louis, which report small losses. Figures 
for the week and average daily bank exchanges for the year 
to date are compared below for three years: 











Week. Week. Per Week. Per 

Apr. 5, 1906. Apr. 6, 1905. Cent. Apr. 7, 1904. Cent. 

Boston ....... $168,241,004 $163,593,079 -++ 2.8 $134,908,949 +247 
Philadelphia. . 158,147,993 135,809,535 +16.4 113,264.153 +396 
Baltimore .... 29,271,194 22,946,776 -+-28.4 21,885,365 -+-33.7 
Pittsburg. .... 60,647,118 46,631,833 -+-30.1 37,975,988 +-59.7 
Cincinnati .. . 27,408,450 27,903,650 — 1.8 23,320,600 17.5 
Cleveland .... 18,731,433 17,321,120 + 8.1 15,184,199 23.4 
Chicago ...... 196.389,606 188,272,624 2 4.3 175,309,591 12.0 
Minneapolis ae 16.510,290 16,422,282 0.5 13,378,666 23.4 
St. Louis..... 54,293.770 58,955,280 — 7.9 51,828,672 4.8 
Kansas City .. 22,074,569 21,593,366 2.2 18,467,344 19.5 
Louisville .... 13,623,459 13,464,550 1.2 11,520.344 +183 
New Orleans. 18,379,995 16,819,216 93 14,244,391 29.0 
San Francisco 47,632,802 33,377,453 -+-42.7 30,564,928 55.8 
Total....... $831,351,683 $763,109,764 -++ 8.8 $661,853,181 -++-25.6 
New York.... 2,070,671,602 2,036,228,045 -+ 17 1,173,248,873 +765 











Total all.... $2,902,023,285 $2,799,337,809 -+- 37 $1,835,102,054 +458 1 
average daily . 
April to date... 50°,091,000 475,147,000 + 6.9  333.655,000 52.6 


March ....... 442,080,000 445,006,000 — 0.7 281,741,000 57.1 
February..... 523,568,000 450,067,000 +-16.3 304,486,000 71.9 
January ...... 584.577,000 437,867,000 -+-33.5 344,432,000 9.7 





THE MONEY MARKET. 


A flurry in call money to the highest point since the open- 
ing week of the year was to be expected in view of heavy 
dividend disbursements and an adverse balance on interior 
and Sub-Treasury account. About two million dollars was 
transferred to San Francisco and New Orleans, and govern- 
ment officials express some alarm regarding the adequacy of 
the available supply of small change. Although this is not 
the season when the drain is usually very heavy, the Treasury 
is only meeting about half the demand for one, two and five 
dollar bills. This condition is the natural result of the 
greatest commercial activity ever experienced in this 
country, and is in no way due to any decrease in supply of 
money, since the total stock in circulation and in govern- 
ment vaults has just risen above three billion dollara, and 
the amount in the hands of the people—that is, outside the 
Treasury—averages $31.75 for each man, woman and child, 
making allowance for the estimated increase in population. 
After the release of funds temporarily tied up in quarterly 
dividend preparations the situation should become somewhat 
easier, but most time accommodation, even for remote periods, 
holds at over 5 percent. Last week’s bank statement did 
not relieve the situation, specie holdings declining more than 
the contraction of loans, so that the surplus fell far below 
similar figures for corresponding dates in recent preceding 
years. Treasury operations in March showed an excess of 
receipts over expenditures amounting to $4,861,500, making 
the surplus for nine months of the fiscal year about $6,000,- 
000. The new month has opened with closely balanced 
accounts, but the net available cash balance is slowly 
increasing and gross gold in all Treasury vaults established 
a new high record nearly every day of the past week. 

Call money has ranged between 5% and 30 per cent., with 
most loans at from 6 to 13 per cent. Time money is quoted 
at 54 to 6 per cent. for all dates, with the higher rate pre- 
vailing. Commercial paper is not active, most demand 
coming from out-of-town banks, and rates are unaltered at 
5 to 54 per cent. for sixty to ninety day endorsed bills 
receivable and choice four to six months single names. Less 
well known endorsements are quoted at 6 per cent. 
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FOREIGN EXCHANGE. 

It has been a dull and uneventful week in the markets for 
sterling and continental exchange, fluctuations being narrow 
and the volume of business light. No further engagements 
of specie were announced, but the flurry in call money and 
the comparative ease of foreign money markets brought out 
more lending of European credits. This was augmented by 
larger offerings of security bills, and there was only a light 
inquiry for remittance. Efforts are being made to secure 
part of the new gold that is due at London on Monday next. 
Closing rates of exchange each day of the past week were 


as follows: 
Sat. Mon. Tues. Wed. Thurs. Fri. 


Sterling, 60 days..... 4.82: 4.824 4.828 4821 4.82) 4.823 
Sterling, sight....... 485+ 4853 4.858 4.854 485 4.85 
Sterling, cables...... 4.853 486 4.853 4.852 4.854 4.85} 
Berlin, sight ........ 9469 9481 94.81 9469 9469 94.69 
Paris, sight ........ "5.174 *5.174 *5.174 *5.174 "5.174 *5.174 


* Less one-sixteenth. 


DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 5 cents 
discount; Boston, 10 cents discount; New Orleans, commer- 
cial $1.00 discount, bank $1.00 premium; Savannah, buy- 
ing at 80 cents discount, selling at 75 cents discount; Cincin- 
nati, 20 cents discount; San Francisco, sight par, tele- 
graphic 34 cents; Charleston, buying at par, selling at 
1-10 cent premium; St. Louis, 15 cents discount bid, par 
asked ; Minneapolis, 30 cents premium. 


SILVER BULLION. 

British exports of silver bullion to the Far East from the 
opening of the year to March 22d were valued at £4,761,- 
910, against £ 1,960,457 ia the corresponding period last year. 
India received all of this year’s shipments, but in 1905 
£2,800 went to the Straits and £1,370 to China. 

Quiet and slightly easier conditions have prevailed in the 
silver bullion markets during the past week, as shown by 


the following closing quotations each day: 
Tues. Wed. Thur. Fri 


London prices ...... 29,964.. 20. 75d 29.69d. 29.69d. 29.62d. 29.754 
New York prices.... 64.75¢. 64.37¢. 64.25c. 64.25¢. 64.12c. 64.37e. 
FOREIGN FINANCES 

A very poor statement was issued by the Imperial Bank of 
Germany, cash holdings decreasing $36,000,000, while loans 
expanded about $69,000,000. There was a large loss of 

£1,274,409 in gold holdings by the Bank of England, but 
loans also contracted heavily, the decrease being £3,201,000. 
As a net result there was little alteration in the proportion 
of reserve to liability, which is now 45.28 per cent., against 
45.12 last week. The Bank of France gained 2,175,000 
francs in gold, while increasing bills discounted to the extent 
of 30,375,000 francs. A reduction to 34 per cent. was made 
in the official rate of discount of the Bank of England from 
4 per cent., which has prevailed since September 28. The 
change was expected and discounted. Numerous new loans 
were announced, and the international markets will be 
called upon to absorb several large bond issues during the 
next two months. New York seeks gold in Europe, but 
engagements are being vigorously resisted. Call money at 
London is easier at 24 to 23 per cent., and 2% is the usual 
rate for time loans in the open market. At Paris the 
quotation is 2.69, and at Berlin a further reduction to 3% 
per cent. was reported. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


April 5, 1906. Mch. 29, 1906. April 6, 1905. 
Gold owned ........... $137.701,038 $127,813,322 $71,646,034 
Silver owned .......... 13,156,669 17,126,927 24,762,907 


A sharp increase of about $10,000,000 is noted in net 
gold holdings by the Federal Treasury, while a new high 
record of gross gold stocks was established at $776,527,888. 
The net available cash balance has risen to $162,764,937, 
and for the month of April thus far there is an excess of 
receipts over expenditures amounting to $779,433, which 
makes the surplus for the fiscal year $6,742,237. 





NEW YORE BANK AVERAGE3 

A considerable loss was reported last Saturday in the 
surplus reserves of the associated banks, and it was stated 
by some of the expert analysts that the figures did not rep- 
resent the actual position, because of the gold received from 
abroad too late to be included, but it is equally true that a 
sharp recovery io securities at the close of the week meant 
a loan expansion quite sufficient to offset any receipts of 
of specie. Treasury withdrawals had much to do with the 
loss in cash, and the only favorable item in the statement 
was a moderate gain in legal tenders. Bank note circula- 
tion agiin expanded about half a million dollars. The 
contraction of loans was attributed to preparation for 
quarterly interest payments, and, with the heavy loss in 
cash, made a notable reduction in deposits close to the 
billion mark. Surplus reserves now compare most unfavor- 
ably with the corresponding time a year ago or two year’s 
ago. The statement in detail compares with earlier dates 
as follows: 








Week’s Changes. Mar. 31. 1906. Apr. 1, 1905. 

Loans ..... deel ec $3.829, 700 $1,025,503,900 $1,099, 289,700 
Deposits......... Dec. 8,780,800 1,004,290,500 1,138,661,300 
Circulation ...... Ine. 485,300 51,845,000 43,718,700 
Pi ccdeevedire Dec 4,529,500 177,895,000 209,481,100 
Legal tenders.... Inc. 1.101,800 78,308,990 83,848,800 
Total cash ....Dec. $3,427,700 $ 256,203,900 $293,329, 900 
Surplus reserve .. Dec. 1,232,500 5,131,275 8,664,575 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $142,- 
552,900, an expansion of $1,188,700; deposits $153,977,500, a 
gain of $3,244,200; deficit below 25 per cent. cash to deposits, 
$4,225,675, against a deficit of $5,673,325 in the preceding 
week 

SPECIE MOVEMENT. 

At this port last week: Silver imports $57,051, exports 
$1,042,772; gold imports $663,498, exports $113,546. Sinee 
January 1: Silver imports $653,001, exports $7,115,988 ; gold 
imports $2,064,948, exports $13,766,021. 





Trade Oonditions in Oanada. 





Montreal.—Dry goods retailers anticipate more activity 
in business with more seasonable weather and the approach 
of Easter. Wholesalers report a good sorting demand; 
delayed deliveries of European goods are causing much 
complaint. Hardware and metal men report a very busy 
week, as also do wholesalers of paints and glass. Groceries 
are moving out fairly, and there is a moderate local demand 
for leather, with good English inquiry reported for splits. 
The notable variations in values for the week are an ad- 
vance in calfskins of one cent, and manufacturers of the 
best western splits have announced an advance of 2 cents. 
Turpentine has declined 3 cents. Canned tomatoes are now 
up to $1.20 and are in extremely light supply, with Ameri- 
can operators ready buyers of any lots offering. Matches 
are up from 10 to 50 cents a case. There is practically no 
antimony on hand and 19 to 194 cents is the present quota- 
tion. 


Toronto.— Business in wholesale circles is fairly active. 
Orders for spring business in dry goods and millinery are 
numerous, and prospects are satisfactory. In hardware a 
fair trade is reported. Lumber is higher, with a good de- 
mand. The grain trade is quiet. 


Quebec.—Trade is quiet, but ina healthy condition, and 
considerable improvement is anticipated on the opening of 
navigation. The better prices prevailing in foreign lumber 
markets will probably lead to more activity in this line. 
Commodity prices are still well maintained and no com- 
plaints regarding collections are heard. Local shoe factories 
are busy. 


Halifax.-—Jobbing houses report orders coming in freely, 
and business conditions improving steadily. Money is 
easier and an optimistic feelii.., prevails. 
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Commercial and Banking Failures. 


Commercial insolvencies in the United States during the 
first quarter of 1906 were 3,102 
$17,138,084 and liabilities of $33,761,107, compared with 
3,443 failures in 1905 when there were assets of $17,573,643 
and liabilities of $30,162,505. Manufacturing defaults were 
692 in number and $13,032,171 in amount, against 776 last 
year for $11,946,691. Trading failures numbered 2,316, with 
liabilities of $14,048,422, against 2,575 failures for $16,336,736 
in 1905. Other commercial failures numbered 94 and in- 
volved $6,680,514, whereas in 1905 the 92 failures in this 
class embraced liabilities of only $1,879,078. Banking 
failures made a most satisfactory comparison with the cor- 
responding three months last year, 13 failures for $1,260,094 
being only about half the 22 suspensions for $2,727,307 a 





in number, with assets of 





DEFAULTED LIABILITIES PER FIRM IN BUSINESS—BY QUARTERS. 





First. Second. Third. Fourth. Year 
DD se miisevedees se¥Gewds $72.60 $56.62 $91.36 $119.29 $339.87 
DD ciibidscscocenctpadné 103.22 69.87 76.42 55.64 305.15 
DE Smidibbiidimccsiuiioke 86.56 71.52 67.20 77.32 302.60 
PPS CS 125.89 74.78 101.81 57.01 359.49 
SDA hianesensnbcekalin 63.89 33.59 22.64 25.32 145.44 
RS PSBRRRES ES eNTeS 18.19 28.64 17.26 29.54 93.53 
BEE ubisstidisictuGelinobads 32.73 22.09 13.54 40.29 108.65 
hs takguchcitaiibeteire 42.65 22.06 24.26 40.97 129.94 
RARE eae 46.67 33.82 63.33 66.41 210.23 
BD Viidnetcivhindh sibebivak 46.51 97.46 65.51 52.46 261.94 
UE Shin ctidisuienionai tales 50.97 31.61 26.38 28.32 137.28 
BE buted abivtwii oges 32.26 22.56 29.59 40.19 124.60 
ED hiteibibead aitelaaibh wkets 33.16 23.69 73.29 39.63 169.77 
iP Cibtvedéesesseéeseos 37.18 27.94 21.14 32.12 118.38 
iP iicndbeinnbmedalehibbses 40.89 21.75 37.32 41.61 141.57 
Eero 34.10 24.74 31.94 80.02 170.80 
«= eeeeeterearenars 37.99 43.96 38.73 46.49 167.17 
SE re eee 33.50 19.61 15.91 28.24 97.26 
Dt bainerpbpenbuehon chee 39.68 101.87 69.12 79.98 290.65 
Dl biiiiinennudathiihde 57.56 33.74 26.39 37.56 155.25 
DD inbeccwasdewest«tees 40.07 34.38 26.92 43.69 145.06 
Re Ginicwidatenaaisnisiaenrs 47.48 35.12 63.57 44.40 190.57 
Dl, ¢bbdeusedtvbebicoene 38.35 34.89 22.48 32.42 128.14 
Dl iitiinnckeicaiinnven 29.11 30.48 22.18 33.60 115.37 
DP tcvibiduasicoskdebnes 23.66 12.20 16.19 26.57 78.62 
i dnidiundietankaaent 30.02 37.99 21.09 30.53 119.63 
(aren 26.74 20.33 20.60 26.66 94.33 
Dl dcitakvesatneucsonnis 27.64 21.47 20.17 25.57 94.85 
PF RREREIN 2 Cl 27.29 25.51 27.49 41.94 122.23 
RS eee 37.49 24.11 25.09 24.61 111.30 
_, , SRE PPS EA 24.69 19.32 15.26 19.48 78.75 
See 24.86 cai —_ niet var 
year ago. In many respects the commercial death rate 


thus far this year gives further testimony to the prosperous 
condition of the nation’s industries, as is also indicated by 
statistics of banking exchanges, railway earnings and other 





well known standards of measurement. 
occurred in the first quarter of 1906 than in the correspond- 
ing three months of any year since 1900, and the amount 
involved was less than in most recent years, although about 
10 per cent. greater than in 1905. Moreover, the increase 
in liabilities over the amount recorded last year was not in 
strictly commercial oecupations, but was provided by the 
miscellaneous class, which embraces real estate, insurance, 
brokerage and commission branches of business in which 
speculative operations frequently provide large disasters 
that are not representative of the legitimate business 
situation. 

The best feature of the latest statement is the low mor- 
tality of trading concerns, there being a decrease of about 


Fewer failures 





——— one 


DEFAULTED LIABILITIES PER $1,000 EXCHANGES—BY QUARTERS. 


Third. 
$7.98 
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$5.10 $4.03 
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10 per cent. in number and more than that proportion in 
liabilities as compared with the preceding year, which made 


a better showing than its immediate predecessors. 


It is also 


important to take into consideration the fact that the number 





QUARTERLY STATEMENTS OF FAILURES FOR THIRTY-TWO YEARS, AND AVERAGE OF LIABILITIES. 
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FIRST QUARTER. 


SECOND QUARTER. | 


| 





| 











YEARS. | No. Amount Aver rs | Amount |Aver’ ge) Amount pee? 2 @ Fe i | Amount 
|| Fail- of | f | Liabi Fail- of Pati. | of 
| ures. | Liabilities. —_ } oe | Liabilities. | ties. ures. | Liabilities. | "ion. | ar ures. | Liabilities. 
BBID. csdc once | 1,982 1,982 23, 173,000 $21,782 || 1,582 $33, 667,000 #21, 295 1, 771 $54,328,000 $30,676 } 2,405 $70,888,000 
EBTO..ceseeses || 2, 806 | | ,644, 23,039 |) 1,794 | 43,771,000 | “4, 398 | 2,45 47,857,371 | 19,533 2,042 | 34,844,893 
PEs | | 2, 869 | 54. 538, 074 19,010 | 1,880 | 45,068,097 | 23,972 | 1,816 42,346,085 | 23,318 307 | 48,717,680 
i See ,355 | 82,078,826 | 24,464 || 2,470 48,753,940 | 19,738 | 2,853 66,378,363 | 23,266 || | 300 | 37,172,003 
Sr || 2,524 | 43,112,665 | 17,081 | 1,534 | 22,666,725 | 14,776 | 1,262 15,275,550 12,104 | | 1,338 17,094,113 
BEEP. ebc0 wees 1,432 | 12,777,074 8,922 |, 1,065 20,111,689 | 18,884 979 | 12,121,422 12,381 | 1,259 20,741,815 | 
EEE cdeseess 1 ten | 24. 447,250 13,900 1,105 16,499,395 14,931 | 1,024 10,112,365 9,875 || 1,692 | 30,096,922 | 
1882......... || 2,127 | 33,338,271 15,670 | 1,470 | 17,242,649 | 11,722 | 1,300 18,942,893 , 14,571 || 1,841 | 32,023,751 
1883......-.- || 2,821 | 38,372,643 | 13,602 | 1,816 27,816,391 | 15,317) 1,803 52,072,884 | 28,881 || 2,744 | 54,612,254 | 
Seicvennesach | 3,296 | 40,186,978 12,193 || 2,214 | 84,204,304 | 37,998 | 2,346 56,627,821 | 24,138 || 3,112 40, 324,324 | | 
eee --- || 3,658 | 46,121,051 12,608 2,346 28,601,304 12,091 | 2,173 , 23,874,391 | 10,986 || 2,460 | 25,623,575 | 
1886. ........ || 3,203 | 29,681,726 | 9,266 | 1,953 20,752,734 | 15,746 | 1,932 27,227,630 | 14,090 || 2,746 | 36,982,029 | 
BEE ¢ udtbecese | 3,007 | 32,161,762 10,695 | 1,905 22,976,330 | 12,061 | 1,938 73,022,556 | 37,674 || 2,784 | 39,400,296 | 
BOO. e6vsvdcs 2,948 | 38,884,789 13,190 || 2,241 | 29,229,370 | 13,043 | 2,361 22,114,254 9,366 |) 3,129 | 33, 601,560 | 
_.. | 3,311 | 42,972,516 | 12,979 || 2,292 22,856,337 | 9,972 || 2,276 39,227,045 | 17,235 | 3,003 | 43, 728,439 | 
SUP t Sécecees 3,223 | 37,852,968 | 11,747 | 2,162 27,466,416 | 12,704 | 2,196 35,452,436 | 16,144 || 3,326 | 89, 085, 144 | 
1891......... || 3,545 | 42,167,631 | 11,894 || 2,529 50,248,636 | 19,868 | 2,754 44,302,494 | 16, 086 || 3,445 | 53,149, 877 | | 
__ eee | 3,384 | 39,284,349 11,609 | 2,119 22,989,331 | 10,849 | 1,984 18,659,235 | | 9,405 || 2,867 | 33, 111,252 
oe CEES. } 3,202 | 47,338,300 | 14,784 | 3,199 |121,541,239 | 37,984 | 4,015 82,469,821 | 20,402 || 4,826 | 95,430, 529 | 
wbndequs || 4,304 | 64,137,333 ,900 || 2,734 | 37,595,973 | 13,751 | 2,868 29, 411,196 | 10,028 || 3,979 41,848,354 
_, Se || 3,802 | 47,813,683 | 12,577 || 2,855 | 41,026,261 | 14,370 |, 2,792 | 32,167, 179 | 11,528 || 3,748 | 52,188,737 
ee '| 4,031 | 57,425,135 | 14,246 || 2,995 | 40,444,547 | 13,504 | 3,757 | 73,284,649 | 19,507 || 4,305 54, 941,803 
ee | 3,932 | 48,007,911 | 12,209 || 2,889 | 43,684,876 | 15,121 || 2.881 | 25,601,188 | | 8,886 || 3,649 37,038,096 
a wesesnes 3,687 | 32,946,565 | 8,936 | 3,031 | 34,498,074 | 11,381 |; 2,540 | 25, 104,778 | | 9,886 2,928 | 38,113,482 
_ Lee 2,772 | 27,152,031 | 9,795 || 2,081 | 14,910,902 | 7,165 | 2,001 | 17, 640,972 | 8,816 || 2,483 | 31,175,984 
EEE 2,894 | 33,022,573 | 11,411 || 2,438 | 41,724,879 | 17,114 || 2,519 | 27, 119, 996 | 10, 766 || 2,923 | 36,628,225 
_ Saeeeeen 3,335 | 31,703,486 | 9,506 | 2,424 24,101,204 | 9,943 || 2,324 | 24, 756,172 10,652 2.919 32, 531,514 
ae 3,418 | 33,731,758 | 9,869 | ] 2,747 | 26,643,098 | 9,699 |) 2,511 | 25, 032,634 | 9,968 || 2,939 32. 069, 279 
ee: »200 ,o44, | 10, 732 || 2. 428 | 32,452,827 | 13,366 || 2,548 | 34,858, 595 | 13,680 || 3,803 53,788,330 
BBO ésevbivie 3,344 | 48,066,721 | 14,374 | 2,870 | 31,424,188 | 10,949 2,969 | 32,168,296 | 10,835 || 3,016 | 32,543,106 
. ae 3,443 a. aa | | 2,767 | 25,742,080 | 9,303 || 2,596 | 20, 329,443 ; 2,714 | 26 442,144 
ice 3,102 | 33'761,107/ 1883/7...) ~ sth, gence Kyat tecey WEE ION gugtegerren te 





























THIRD QUARTER. 


No. 
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Total for the Year 

















FOURTH QUARTER. 





Aver ge| No. 
Liabili- || Fail 


ties. 
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$29,475 | 


17,064 


21,117 | 


20, 651 | 


14, 152 i! 


10,738 | 


| 11,549 | 10,344 | 


ures. 


97092 


9,634 | 


Amount 


| of 
_ Liabilities. 





| 191,117,786 


| 234,383,132 | 


190,669,936 


98,149,053 
65,752,000 
81,155,932 
101,547,564 


| 172,874,172 
| 226,343,427 


| 124,220,321 | 


10, 679 | 
14,561 | 10, 882 | 
26,784 1 10,907 
15,428 || 12,273 


19, 770 15,242 
10, 172 | 13,885 


13,924 | 
12,762 
10, 150 || 
13,017 
12,556 
12,531 
11.145 
10,911 
13,817 
10,790 
9,743 








13,197 
| 15,088 
13, 351 
12 ,186 


ll, 520 





7,740 '$201,060,333 25, 960 
2 


114,644,119 | 
167,560,944 | 
123,829,973 | 
148,784,337 | 
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COMMERCIAL FAILURES—FIRST QUARTER,. 1906. 
CLASSIFIED FAILURES, 1906. 
STATES. Total 1906. Total 1905. MANUFACTURING.| TRADING. | OTHER Com’L. BANKING. 
No Assets. | Liabilities. | No. | Liabilities. || No. | Liabilities. | No. | Liabilities. | No. | Liabilities. |No. | Liabilities. 
RE oe eck 35|  $457,627|  $557,142| 51|  $360,785/| 11] $289,372) 24] $267,770); ..|  ..e.. ay Pago me 
New Hampshire...... 12 18,387 ,208 16 186,277 4 22,285 8 15,923 wee ot °° ed¥dee 
DRONE, in oa nee< comes 13 44,902 112,673| 21 62,111 4 4,130 8 107,913 1 $6 ‘eon 
Massachusetts ....... 224 671,818 |  1,843,241| 263| 2,668,024 85 533,280] 124 844,623| 15 465,338 | .. saduns 
Connecticut .........-. 70 289,250 622,707 | 76 415,288 22 191,037! 48 Ge eal’ caidas co | ee eeee 
Rhode Island......... 19 19,832 212,811} 25 137,521 5 26,147| 14 186,664 dk 3, tasehee os 4... ee0edee 
New ENGLAND.......| 373] $1,501,816| $3,386,782; 452| $3,830,006 || 131] $1,066,251; 226| $1,854,563) 16| $465,968] ..|  ...... 
3 “ 1905..| 452) 1,676,900) 3,830,006; ..|  ...... 160} 1,750,815) 274| 1,649,545; 18 429,646| 2 $29,663 
2 Sere 307 | $1,651,423| $4,305,704) 356| $5,521,154 99| $2,429,454) 184) $1,344,170; 24} $532,080) ..| -.«-- : 
New Jersey..........- 46 501,542 913,526 51 698,140 20 , 26 339,698 ey Nee ee dS. 4 a] Ree os 
Pennsylvania ........ 302} 1,484,774] 3,190,835) 266) 3,581,519 87} 1,812,919} 206| 1,260,850 9 117,066} ..| — cweeee 
CE. ccudey anceuke 655 | $3,637,739 | $8,410,065| 673) $9,800,813 || 206] $4,816,201| 416| $2,944,718; 33) $649,146) ..| _ ...... 
o 1905..| 673| 5,419,518) 9,800,813; ../ ...... 229| 5,859,408] 416| 3,299,095; 28 642,310} 4} $1,200,215 
SIS docsscecceon 35 | $1,668,836 | $2,200,189} 50| $266,046 6| $391,944) 28) $81,245 1} $1,727,000} 1} $116,000 
Delaware............- 10 58,820 423,900| 14 44,796 1 1,200 7 18,700 2 404, 2 77, 
Dist. Columbia....... 5 170.354 308.729) 13 58,331 3 292,724 2 16,005 ist i 3 pee cae = 
EERE 62 156,799 278,337| 56 237,229 3 6,824| 59 . , rs eee resce aa} - *" sceees 
West Virginia........ 25 106,059 177,600; 20 167,814 2 18,000} 23 OS ee ee of. | sspess 
North Carolina ....... 34 196,659 249,021| 66 419,097 3 24,070} 31 sR rie 1 25,000 
South Carolina ....... 39 184,299 265,285| 31 371,977 2 11,287| 37 eee Bee 1 350,000 
Rc tiaddnmctens 43 159,489 205,571} 31 76,831 8 45,036} 35 i ae < Soe So 
indiana nisin 99 346,192 525,386 | 112 814,01 7 67,563| 90 452,823 2 7 sae 
PDS bb ses tess 50 334,759 963,605| 60 280,999 7 756,052} 43 | eS ee eae . cos 
Mississippi ........-.. 29 199,914 198,491; 78 732,065 4 31,691} 25 SE a eee 1 92,000 
EN os sencnnene 51 169,515 284,876) 63 528,650 1 38,000} 50 PR See ee <) - senuee 
DD: ccébuksenad 77 454,337 740,222 87 677,841 6 319,130 69 415,788 2 BB0Gi .«f ~ sosenc 
TE cctcnmnupais 38 196,618 260,448| 44 403,208 5 77,773| 33 182,675 oh 2, bale me See ~ # 
NN iu ..ihanbvienes 597 | $4,402,650 | $7,081,660 | 725| $5,079,685 58| $2,081,294 | 532| $2,859,062 7| $2,141,304] 6| $660,094 
os 1905 725| 3,565,413; 5,079,685; ..| ...... 67| 1,085,365} 650} 3,937,900 8 56,4 4 283,000 
Arkansas............. 86| $360,118) $576,200} 108| $593,748 8 $76,550| 77|  $449650 1 $50,000 | 2 $65,000 
hee neannicdh neat 139 557,244 984,849 | 140! 1,060,765 7 59,670} 131 907,179 1 | St See 
Missouri ............. 80 542,960 976,018 | 109 660,885 15 628,182) 63 345,836 2 ee ae 
SoUTHWEST .......... 305 | $1,460,322 | $2,537,067| 357) $2,255,398 30 $764,402 | 271] $1,702,665 4 $70,000} 3 $65,000 
a 1905..| 357] 1,965,974/ 2,256,308); ..| ...... 27 248,664| 326/ 1,999,734 4 ‘) Be } ae 
ME cs hinteendinakanene 144} $1,720,662 | $3,753,850 | 155| $1,547,529 41/ $1,171,435; 95] $525,248 8| $2,057,167} 1 $5,000 
ND Liticiiesnandcl 7 358,414 787,144} 103} 1,025,041 19 357.003| 58 429,302 1 . sae # 
I «nw oncinnane 41 182,819 319,092} 61 488,880 4 9,264| 36 3 18,228 i SO0Pi |... wales 
EET dewscsgbinrins 246| 1,175,866) 2,912,482) 241| 1,607,962 66} 1,035,500} 163 803,582| 17] 1,073,400} 2 520,000 
ss ihn ccnainn 40 80,846 386,882 | 47 454,490 13 206,772| 27 SON SSE Boban SS eee ee ‘ 
| ee ae 549 | $3,718,607 | $8,159,450 | 607} $5,123,902 || 143] $2,779,974] 379] $2,246,470} 27] $3,133,006} 3) $525,000 
‘ 1905..| 607| 3,380,019) 5,123,902); ...) = ...... 176 ,290, 410} 2,581,787} 21 251,695| 5 383,441 
Minnesota............ 74|  $563,028| $1,011,938) 87| $980,674 16| $524,691) 56| $281,800 ot GRRE wa TS  Seewne 
| APSR 62 223,700 407,200; 75| 395,200 14 104,700} 48 Feel Menage ree ee 
Nebraska ............ 7 19,913 32,460} 21| 539,859 te eh ete 7 x28 ..:. sarin eh. ‘aon 
RES 41 110,022 158,828} 54 | 190.701 2 15,800} 38 142,528 1 , 4 eee 
Oklahoma............ 40 135,250 191,370} 35) 166,293 1 5,655| 38 177,515 1 8,200} 1 $10,000 
Indian Territory...... 25 132,075 170.061 17 153,142 2 27,286 23 142,775 ai.» aan ae 
SS Rm 15 44,335 100,871 9 25,035 1 000; 14 91,871 iat “Bbaen ca} ~  @enene 
North Dakota ........ 13 45,140 83,503} 10 86,943 1 2,011} 12 es ee wis Wii) © tlle . 
South Dakota......... 21 72,298 113,134} 14 51,584 2 7,200} 19 ee cee ee 5, eget 
Colorado ...........- 39 97,950 178,557} 441 127,587 6 16,211) 33 Se Eo eden S ge ‘ 
I icine nated 2 5,500 11,000 4 , wail <:, “deanna 2 11,000 eS See ee . eee 
New Mexico.......... 3 5,573 7,252 ee ee eS ee 3 7,252 ak * ein % ioe 
Oe . 342| 1,454,784 | $2,466,174 | 367! $2,720,718 45| $712,554} 293| $1,539,473 4} $214,147) 1 $10,000 
“ 1905 ee ee eae 53 327,731| 310!) 1,994,007 4 398,980} 5 817,988 
| eS 3 $16,400 $29,000 2 $5,377 PS aggre 3 $29,000} ..| ...2e- ~~ 
ERT ees 11 24,622 28,331 8 49,700 RY Ser esas ll an. * Gna ae." <penea 
i inwsatisbgnosin 24 64,800 112,700; 12 22.76 7 $41,000; 17 Ce ica? }> colas Bae ‘ 
ie a RA A aR 2 5,500 8,000 int. . nahi RS Daag tera 2 8,000 ‘~ geo -_ aoe 
Washington ......... 65 286,767 587,342| 80 434,473 21 362,496| 44 | ee Reser: iat” “seient 
RT : 40 123,583 212,468| 39 201,004 ) 51,849} 29 155,176 2 ee eee ee 
California ........... 136 440,494 742,068 | 120 637,669 42 356,150} 93 384,418 1 1 ae 
a os dddtietcéedbs Ue Rr tee. TEE ee ees 1 , ost * 2 ee) eee § ae | Se Sa e S ae Y, ieee EX 
PUES 6 cscs cccnvaes 281| \ $962,166 | $1,719,909 | 262) $1,351,983 79| $811,495; 199} $901,471 3 $6,943 | .. cane 
" 1905..| 262 896,560} 1,961,963; . |  .ccc- : 64 384,288 | 189 9 93,027} 1 $13,000 
AGGREGATE.......... 3,102 | $17,138,084 | $33,761,107 | 3,443 | $30,162,505 || 692 | $13,032,171 | 2,316 | $14,048,422 | 94! $6,680,514] 13| $1,260,094 
“ 1905. .| 3,443| 17,573,643 | 30,162,505{ ..| ...... 776 | 11,946,691 | 2,575| 16,336,736| 92] 1,879,078| 22| 2,727,307 
of firms in business and the amount of capital invested has | expected toseriously retard collections and cause embarrass- 
increased rapidly of late, so that the failure statistics are | mentin mercantile channels. 
actually more satisfactory than appears by a mere compari- New England made a satisfactory comparison with last 
son of aggregates. This fact is faithfully reproduced in the | year’s failure statistics in almost every respect, liabilities 
unusually low proportion of liabilities to solvent payments | decreasing about $500,000, while the number was 79 less. 
through the clearing houses, and the low average of $24.86 | Most of the improvement occurred in Massachusetts, 
to each firm in business. Only three times since this latter | although there were fewer failures in every State in that 
comparison was first begun in 1875 has the amount of de- | section. Liabilities decreased materially in New Hampshire, 
faulted indebtedness to each firm in business been as low in | but there were moderate increases in Maine, Vermont, Con- 
the first quarter as is now reported for 1906. It is particu- | necticut and Rhode Island. Not a single banking suspension 
larly gratifying to find insolvencies so small in view of the | was reported in either New England or the three Middle 
high position to which prices of securities were forced and | States. Although these three thickly populated States re- 
the subsequent sharp reaction, and also the abnormally high | corded a large number of failures, as usual, there was a 
money market which might not unreasonably have been | decidedly better showing than in the same time last year, 
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liabilities decreasing $1,400,000, of which the Empire State 
provided the largest share. Losses in Pennsylvania de- 
creased about $400,000, but there was an increase of half 
that amount in New Jersey. As to number of failures, a 
decrease of 49 in New York was neutralized by a gain of 36 
in Penosylvania. Neither of these northeastern sections of 
the country provided any of the increased loss in the third 
division of miscellaneous commercial failures. 

In the following table liabilities of commercial failures are 
shown by months for the last six years, the two principal 
classes being given separately : 


Total.Commercial. 


1906. 
Jan . ag YT 









































































































Feb 0,859,619 
Mar. 10,949,033 
A - +j$se#e8@eeeee 

a.” | scedesw 
Pr -s ideeees 
is:  <sdecees 
ser 
— St fr So eee 
ee ee 
TP. Sei 

Manufacturing. 
1906. 10 1901. 

Jan.. $3,125,038 $4, $4,700,984 
Feb.. 4,653,832 4,398,741 
Mar . 5,253,301 3.404.497 
es” © “gta a 3,8 1,997,694 

ay . é 2,393,726 
eee 4,795,406 
rs .* sebsease 3,240,128 
te wetdeene ‘ 4,611,870 
Des  sesssdes 3,215,391 
EE pce : 4,537,281 
REN STS 4 3,507,695 
eee 3 4,157,570 

1906. 1904. 1901. 

Jan.. $5,565,384 $I $8,224,937 $5,311,804 
Feb.. 3,566,881 5,289,801 4,444,873 
Mar 4,916,157 | 5,682,726 4,796,229 
—_ ‘tileahie ala 5,815,702 3,168,82: 

<> wteaaen 4,' 5,214,499 3,500,96¢ 
n° ~ eabdines 4,042,919 3,641,512 
SR Se eee ‘ 4,386,030 3,353,914 
esata 3,728,468 4.174,102 
ih.” dedmarens 4 6,742,853 3,928,288 
iy” —” Sebi ees! E 5,199,218 4,311,788 
re 3,929,143 4.836,275 
ie: -«.:eeesiotl 5, 6.173.348 6,592,06 





























At the South liabilities were about $2,000,000 larger than 
in the corresponding three months last year, the increase 
being located in the States of Maryland and Delaware, and 
in the third class of failures, including real estate, brokerage, 
etc. Manufacturing losses for the section were about 
$1,000,000 greater than last year, but this was offset by a 
decrease of the same amount in the trading class. One 
large failure in the iron industry in Alabama accounted for 
the heavy increase in liabilities for that State, and there 
were no other striking changes in this section, except the 
two already mentioned in Maryland and Delaware, of which 
a speculative building company at Baltimore, and a broker- 
age concern at Wilmington provided the entire increase 
over last year’s liabilities. Despite the increase in amount 
involved for the entire section, there was a decrease in 
number of failures of 128, almost every State making a good 
showing in this respect. In the three Southwestern States 
there was an increase of about 10 per cent. in amount of 
liabilities, for which Missouri was entirely responsible, as 
Arkansas and Texas both recorded smaller liabilities than 
last year. A single shoe manufacturing concern in St. 
Louis provided larger liabilities than the entire amount of 





i-,:9, a 


increase in the State of Missouri, indicating that there was 
improvement in other respects. This point is emphasized 
by the decrease of 29 failures in number, and both of the 


other States in the Southwestern section also recorded ; 


fewer insolvencies than last year. 

Much the heaviest increase in liabilities occurred in the 
five large Central States, the difference amounting to about 
$3,000,000, or 60 per cent. This occurred in the face of a 
smaller number of failures in every State except Illinois, 
where the increase was only five, and it is again necessary 
to seek in the third class of miscellaneous failures for the 
heavy increased loss. A single brokerage firm in Cleveland 
provided about two-thirds of the increased liabilities for the 
entire section, and a grain brokerage firm in Chicago ac- 
counts for most of the balance. Otherwise the statement is 
most satisfactory, losses in Indiana, Michigan and Wiscon- 
sin all showing decreases compared with last year’s figures, 
although banking liabilities were somewhat larger than those 
of 1905, owing to two suspensions in [llinois. 

Further West the record is still better, both number and 
liabilities being less than in the same three months in 1905, 
when losses were exceptionally light in that section. 
Nebraska reported the largest decrease in liabilities, and in 
no case was the increase larger than $75,000 for Montana. 
This section made an especially gratifying comparison as @o 
banking failures, owing to a few heavy losses last year in 
Minnesota and Iowa. On the Pacific slope a slight increase 
in number and also amount of indebtedness was provided 
chiefly by Washington and California, although as to number 
of failures an increase of 16 in the latter State was offset by 
a similar decrease in Washington. The principal increase 
in amount of liabilities in this section occurred in the manu- 
facturing class to the extent of about $200,000 each for 
Washington and California. A convincing testimonial to 
prosperous conditions in the agricultural region is shown by 
the fact that despite the noteworthy increase in number of 
banks in the twenty Western States and territories, there 
was only one small failure during the three-month period 
under discussion. 





Failures in Canada. 

Commercial insolvencies in the Dominion of Canada were 
387 in number and $2,919,720 in amount of defaulted indebt- 
edness during the first quarter of 1906, a slight increase 
compared with the 357 failures for $2,895,879 in the corre- 
sponding three months last year. Failures this year com- 
pare very favorably with the average for a series of years 
back to 1899, in which year there were liabilities of $4,241,- 
411. Manufacturing defaults numbered 90 and involved 
debts of $1,172,157, but this is really a good showing in view 
of the notable broadening of manufacturing activity. Trad- 
ing failures were 287 in number and $1,433,225 in amount, 
against 285 for $1,797,422 in 1905. Other commercial insol- 
vencies were 10 in number and $313,600 in amount, against 
4 for $9,300. This increase was located in the Province of 
Ontario. No banking or other fiduciary failures were re- 
ported. Examination of the Canadian failures by Provinces 
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ToTaL COMMERCIAL. | MANUFACTURING. TRADING. OTHER COM’L. BANKING. 
PROVINCES. No. | Assets. Liabilities. No. | Liabilities. || No. | Liabilities.| No.| Liabilities.) No.| Liabilities. 
EEE ae Oa, 5S 136 $732,474 | $1,214.411) 36 $564.4°5 93 $346,226 7 $303,700 peel ning 
Dt nendedbindabibcehadinviones we 162 866 781 1,304,337) 37 498610 || 124 801,027 i 4, oS ae 
Se SENDE cisccdcccddcccbiess y 24,753 35,190 3 22,200 | 6 12,990 cr" Sileaaee Gul "cone 
I 6a cintnnoteciab aunties’ 26 64.975 | 122.750 | 1 1,000 25 121,750 Lon. peed 7 a” Sea 
RRO RE ih a 40 212,200 | 186,400 9 71,500 31 114,900 Rh iene: EO Core 
New Brunswick..................... 12 17,480 34,132 4 15,100 6 13,832 2 es eS eee + 
Prince Edward Island............... 2 15,000 eer ee 2 Bee ?? ied. o wees tak bbe 
Pe nia hnkentd tddsdiieiknsinds 387 | $1,943,663 | $2,919,720 90) $1,172,895 || 287)! $1,433,225 10 | ae eee 
eT ies tin EET IE OS EN 357 | 1,863,135! 2,895,879 68| 1,089,157 |} 285; 1,797,422 4 9,300 1 $335,000 
W. DV cepbiias soskdsbdbbetose 311} 2,021,137! 2,704,618 65 568,165 ||- 239 2,040,686 7 95,767 1 20,000 
Me oj Mea sini maneims «Stich tag daseiies 288; 1,089,954 1,754.173 | 60 450,636 223 1,187,193 ) 116,344 1 ,000: 
iY > atnthapinictn dieetigpaibiibiad 363 2,359,427.| 3,439,992 49 772,476 || 308} 2,497,079 6 170,437 1 200,000 
MY etbbG ides ceGuctduudcines 424; 2,740.649 3,333,722 73 718,229 315 2,503,023 6 ees) (oa) ~: cece 
«Meni npGbane sive héunes sing 406| 1,976,798; 2,754,041| 78 538,058 || 318) 2,177,503 10 38,480 1 275,000: 
2th NS Sie pier ----| 363] 3,163,116! 4,241,411 92| 2,433,155 |} 267! 1,803,906 4 4,350 oa S.-i : 
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discloses the faet that Ontario and Quebec alone reported 
heavier losses than in the same months last year, improve- 
ment being notable in Nova Scotia and New Brunswick, 
while liabilities decreased moderately in Manitoba and 
Prince Edward Island. The heaviest increase was about 
$500,000 in Ontario, more than half of which was provided 
by two brokerage failures, although there was some increase 
in both manufacturing and trading liabilities. A small net 
increase occurred in Quebec, although trading losses were 
much smaller than last year, but an increase of $350,000 
ocourred in the manufacturing class, a linen mill and a cloth- 
ing manufacturer supplying most of this gain in liabilities. 





BRITISH COTTON TRADE ACTIVE. 





In the course of an interesting report on the foreign 
commerce of Manchester for 1905, Consul-General Bradley 
presents considerable data regarding the improvement in 
the British cotton trade. Manchester is the principal 
center in Great Britain for manufacture of cotton fabrics, 
which are exported to every country consuming such goods. 
The extent of last year’s operations in this industry is shown 
by the largely increased consumption of cotton, which 
showed a gain of 100 per cent. over 1904. After the lapse 


_of two or three dreary years in business an improvement 


set in with 1905. Mills which were running but forty hours 
a week in August, 1904, were in full activity by the first of 
the year 1905, at which time the-e were 14,913,085 spindles 
in operation and 205,901 looms weaving cloth and other 
cotton fabrics. The demand for raw material increased, 
but prices fluctuated considerably. 

The general opinion is that the fluctuations are due to 
speculation in futures, which causes spinners to hold off 
from buying. Thus, an injury is done to both grower and 
consumer, which has stimulated the English spinners to take 
steps to insure regularity of supply. The latest outcome of 
the movement was an exhibition of British-grown cotton in 
Manchester in October by the British Cotton Growing As- 
sociation. In arecent manifesto the association claims to 
have proved that cotton of every variety can be grown un- 
der the British flag. It is anticipated that the production 
of cotton in 1906, grown under the auspices of the associa- 
tion, will amount to 23,000 bales, and that the value will be 
$1,313,955. 

‘The average saving in cost of shipment of goods from 
New York to Manchester and distribution is 5.1 cents per 
100 pounds, as compared with the cost of shipment and dis- 
tribution from Liverpool. During the 1904 5 season there 
were 551,897 bales of American cotton landed at Manchester, 
representing an average saving of at least $1 per ton in the 
cost of transit to the consumer compared with the cost in- 
curred prior to the opening of the ship canal. 

Notwithstanding the constant fluctuations in the price of 
the raw material and in the volume of the available sup- 
plies, together with the increasing scarcity of operatives, 
the building of new mills still goes on; 14 new mills with 
1,220,356 spindles already in operation during the past 
eight months, and 18 mills with 1,745,000 spindles being 
built, all for Egyptian cotton; three mills with 240,000 
spindles completed and 34 mills with 2,818,000 spindles 
being erected for American cotton, making a total of 69 new 
mills, some of them incorporated or planned since the be- 
ginning of the year, with 6,023,356 spindles. 

The January rate of sales was not quite maintained for 
February, China, British India and some South American 
markets showing signs of repletion. In addition to supply- 
ing the new home mills with machinery either for cash or 
stock in the mills in process of construction, the textile 
machinery makers have shipped during the month of Janu- 
ary $2,591,864 worth to other countries, as compared with 
$1,703,275 in 1904 and $1,771,406 worth in 1905. The 
United States did not assist in this great increase, having 
taken less this January than for the same month last year. 


THE ALPINE RAILWAYS. 


Another step in the long contest waged by the nations 
of central Europe to conquer the Alps is the construction 
of a continuous railway connecting inland Austria with the 
great Adriatic seaport of Trieste. It has been recognized 
for many decades that such a railway line was of the highest 
importance, not only to the economic and political interests 
of Austria, but also those of central Europe, and finally in 
February, 1901, the Austrian Government presented a bill 
to the Imperial Diet providing for the construction of the 
second railway line to Trieste. This bill was passed on 
June 6th of the same year, thus finally settling a question 
that had been agitated by the city council of Trieste and the 
Diet of Gorz since 1868, and that had been taken up by the 
Imperial Diet not only in that year, but in 1869, 1870, 1872, 
1874, 1875, 1876, 1883, 1885, 1886, 1887, 1890, 1893, 1894, and 
almost every year thereafter until it was finally passed. 
Hungary, in the meantime, had recognized the importance 
of having a railway connection between the interior and 
Fiume, her port on the Adriatic, and had done everything 
possible to develop that port. From 1870 to 1892, the trade 
of Fiume increased over 900 per cent., while the growth of 
Trieste during the same period was only 33 per cent. The 
success of the railway to Fiume, together with the influence 
of the powerful interests behind it, no doubt terded to 
delay the construction of the second line from Trieste to the 
interior. It was through the energetic efforts of the Presi- 
dent of the Ministry, Von Koerver, that western Austria. 
has been finally permitted to enjoy the benefits of the new 
Alpine railways. The lines to be built are: 

1. Tauern Railway from Schwarzach, near Bischofs- 
hofen, branching off to Gastein, Béckstein, Mallnitz and 
Spittal o. D. 

2. The Karawanken and Wocheiner Railway (with a 
branch line to Villach) from Klagenfurt to Assling, Veldes, 
Wocheiner, Feistritz, St. Lucia, Canale, Goérz, Reifenberg, 
Opcina, Trieste, St. Andras; and finally 

3. The Pyrhn Railway (Klaus, Windisch, Garsten, Selztal). 

The importance of the new connection is fully understood 
if it is recalled that the line from Innsbruck to Selztal, 
which is 250 kilometers long, has so far had no branch line 
across that part of the Alps consisting of the Tauern and 
Karawanken, as well as the Wocheiner mountains toward 
the south. It has thus been impossible to reach the Adriatic 
coast by rail from the western parts of the Sudete districts 
of Austria and the southwestern part of Germany. 

A few figures will show what technical difficulties had to. 
be overcome and are still to be solved, but, on the other 
hand, what great advantages would be offered to trade and 
traffic. — 

The original total cost of the projects was estimated as 
follows: The Tauern Railway (77 kilometers), 56,000,000 
kronen; the Karawanken Railway (66 kilometers) and the 
Wocheiner Railway (144 kilometers), 122,000,000 kronen; 
the Pyrhn Railway (43 kilometers), 12,000,000 kronen 

Unforeseen difficulties, and probably also insufficient pre- 
paratory work, required the allowance of a supplementary 
credit of nearly 90,000,000 kronen, which the Minister of 
Railways, von Wittek, had to take into consideration. The 
period for the constructiun of the line was extended to the 
year 1908, in which year the line is to be completed, and 
three new magnificent roads, as far as their general plan 
and execution are concerned, will then be added to the sys- 
tem of Alpine railways now existing. 

In September last the northern part of the line— 
Schwarzach-St. Veit-Gastein—was opened in the presence 
of the Emperor, the Ministers and many dignitaries, not- 
withstanding destructive catastrophies of unheard of sever- 
ity, caused by high waters, that had handicapped the work 
in September, 1903, in the district of the High Tauern 
Mountains. 

Some data of technical interest may be added, for which 
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we are indebted to the kindness of Mr. Bruno Ritter von 
Enderes, imperial royal chief engineer of the Railway Min- 
istry. At the starting point the valley is about 200 meters 
above sea level, this valley forming a narrow gorge with the 
swift Gasteiner Ache. Near Gastein, where the Ache forms 
the celebrated Gasteiner Falls, the altitude rises to 280 
meters, and the railway slowly ascends to the northern 
entrance of the Tauern tunnel. The beginning of the 
Tauern Railway near Schwarzach-St. Veit is 591 meters 
above sea level, so that in a distance of about 30 kilo- 
meters an incline of 492 meters had to be overcome. The 
steepest gradient amounts to 25.5 per thousand, and hardly 
three per cent. of the length of the line consists of a hori- 
zontal track. The line has six stations. Of important en- 
gineering structures may be mentioned: Four tunnels of 
1,754 meters length altogether; 12 arched viaducts, of more 
than 20 meters each, and a total length of 727 meters; 49 
openings, of a width of from 5 to 22 meters, are bridged ; 
further, there are 7 large iron bridges of a total length of 
266 meters, a cut through the rocks, a dam and a deviation 
of a little stream, which are worth mentioning. The lower 
tunnel of the gorge, 732 meters long, had to be entirely 
walled up and the southern entrance well protected against 
falling rocks. The second, upper tunnel of the gorge, 744 
meters long, is partly walled up, and between the two tun- 
nels is a bridge crossing the gorge. 

From Hof Gastein, at a height of 840 meters above sea 
level, commences the second steep gradient, with an aver- 
age incline of 25.5 per thousand, and at some distance after 
this station the railway crosses the Laydalpbach, a very 
dangerous and swift brook, where strong protections along its 
borders and expensive foundation work were required. The 
cost of these structures amounted to 323,000 kronen for a 
distance of 170 meters, or 1,900 kronen per meter, 7. e., the 
price of a tunnel for a double track. Beyond Kaltenbrunn, 
in the short distance of 1.5 kilometers, there are five impor- 
tant viaducts, namely, 90 meters long, 31 meters high; 75 
meters long, 20 meters high; 90 meters long, 22 meters 
high; 130 meters long, 24 meters high; 50 meters long, 18 
meters high. These were erected at a cost of 600,000 
kronen. About 25 kilometers from the beginning the line 
has its largest structure, a bridge over the Anger gorge, the 
walls of which are perpendicular and reach a height of over 
80 meters. The bridge is 150 meters long and has a trussed 
arch of 110 meters length. When looking at this neat and 
pleasing structure it is hardly perceivable that the end 
posts of the frame are 17 meters high. The cost of the 
framework amounted to 400,000 kronen and that of the 
masonry to 100,000 kronen. Further may be mentioned a 
protective wall of 1,200 meters length near Bad Gastein, 
above the Erzherzog Johann Promenade, the erection of 
which was made at an expense of 400,000 kronen. At this 
world-renowned watering place the line so far completed 
ends at a height of 1,083 meters above sea level and a 
length of 30 kilometers. The additional cost above the 
original estimate amounts to about 35 per cent. The con- 
struction price per kilometer was about 570,000 kronen, as 
the expense of the whole line was 17,000,000 kronen. 

It is expected that that part of the line from Bad Gastein 
to the entrance of the Tauern tunnel, and the southern part 
of the Tauern Railway from Mallnitz to Spittal o. D., will 
be completed this year. Work on the Tauern tunnel itself 
has been in progress since 1901. In 1902, 4,466 meters, i.c., 
52 per cent. of the total length of the tunnel, had been cut, 
3,444 meters from the northern end, of which 704 meters 
had been completely finished, and the balance from the 
southern end. 

The great importance of the contemplated second railway 
connection with Trieste for trade and traffic can be readily 
understood by a brief reference to recent commercial his- 
tory. When in the sixties of last.century the Suez Canal 
was made a reality, Austria neglected to derive the benefits 
that this waterway offered by either improving the only 
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harbor on the Adriatic or developing the railway system 
from the interior to that port. Later events have finally 
brought this all important matter to the foreground, par- 
ticularly the events in eastern Asia, the opening of China, 
the entrance of Japan into the politics of the world, the 
opening of eastern Africa, the rivalry of Hungary and the 
overtaxing of the Southern Railway, as well as the great 
industrial development of the Sudete district and of the 
southern part of Germany. There is no doubt that large 
districts of the Austrian Alpine lands will now be opened 
up to the trade of the world, and particularly the export.of 
lumber and mineral products will considerably benefit by it. 

A comparative table of the distances via Hamburg and 
via Trieste, from some of the industrial centers of the 
Sudetes to Bombay, shows clearly the advantages of the 
latter port and the difference in distances that naturally in- 
fluence freight rates : 


DISTANCES TO BOMBAY VIA 


TRIESTE. HAMBURG. 

-———Kilometers-——. ———Kilometers———. 

Rail. Ship. Total. Rail. Ship. otal, 
ere 783 8,004 8,787 555 13,408 13,963 
eer 827 “ 8,831 659 sg 14,067 
tienda. csanewes 785 " 8,789 662 us 14,070 
I. iota bates 658 % 8,662 797 ' 14,205 
DD cenitidipentndiiaiese 532 6 8.536 916 ss 14,324 
Bodenbach .......... 964 « 8,968 529 as 13,937 
Reichenberg ........ 968 " 8,972 557 03 13,965 


To a certain degree it is true that the length of the water- 
way but little influences staple articles. The trip around 
the Cape from Trieste amounts to 7,404 sea miles; from 
Southampton to 4,800 sea miles. But the saving in time of 
thirty-seven days for the trip from Trieste through the 
canal cannot be made up by the twenty-four days for the 
route from Southampton. 

In 1898 the traffic at Trieste of goods from foreign coun- 
tries amounted to: Exports, 669,898 tons; imports, 1,166,248 
tons, America taking the eighth place in the exports with 
10,800 tons, and the fourth place in the imports with 133,138 
tons. 

When adopting the railway project the Austrian Govern- 
ment calculated the revenues at 2.10 per cent. This figure, 
however, will have to be corrected by the supplementary 
allowances. The steamship service and the connections of 
Trieste, as far as the Government supports them, will 
naturally have to be extended. It is certain that a large 
part of the traffic fom Bohemia, Moravia and lower Austria, 
which is now being directed by the ports of the North Sea, 
and in 1898 amounted to 104,000 tons, will now take the 
route to the Mediterranean ports and to Asia via the new 
railway line to the Adriatic Sea. Thus, great hopes are 
justly laid on this new enterprise, which is bound to de- 
velop those parts of the country lying in its region, and 
should tend to be of economical benefit to the whole country. 

There is also no doubt that the tourist traffic will con- 
siderably increase through the new Alpine railways, as dis- 
tricts of magnificent natural beauty will now be more 
accessible. Like a trip on the Semmering, the Brenner, the 
Pongau and several other railways of the Alps, the new 
lines offer inexpressible attractions. Tourists from the 
United States who formerly have taken one or the other 
routes through the Alps will gladly take their course into 
the charming Gasteiner Valley, now so easily accessible. 
Wild and romantic scenery, magnificent views, nature in its 
gigantic power can be found here, together with all that is 
charming and beautiful. The world-renowned Gasteiner 
Falls alone should be worth the trip. The beauties of the 
Austrian Alps are still too little known. When they once 
are widely appreciated, Switzerland will have a dangerous 
competitor. 





OFFICIAL RETURNS OF COMMERCE. 


Two-thirds of the fiscal year ending June 30, 1906, has 
presented its commercial record, and the growth of com- 
merce has been sufficient to justify the assertion that for 
the year both imports and exports will exceed those of any 
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similar preceding period. The exports of 1905 exceeded 
those of any earlier year, yet the exports of that part of 
the fiscal year 1906 recorded are $190,000,000 in excess of 
those of the corresponding months in 1905. The imports of 
1905 were also greater than in any earlier year, yet the im- 
port figures for the eight months ending with February, 
1906, are $71,000,000 greater than those of the correspond- 
ing period of last year. 

This growth in imports and exports is shown in detail in 

a statement just issued by the Department of Commerce 
and Labor through its Bureau of Statistics. It shows in 
exports a growth of $190,000,000, manufactures being 
$45,000,000 larger and agricultural products $133,000,000 in 
excess of the total for the corresponding period of last year. 
The large increase in exports of agricultural products oc- 
curs chiefly in wheat, wheat flour, corn, oats and provisions. 
Of wheat and wheat flour, the exports in the eight months 
ending with February, 1906, were in round terms $64,000,- 
000 in value, against $30,000,000 in the corresponding 
months of the preceding year. The exports of corn during 
the eight months were nearly $20,000,000 in excess of those 
of the same months of last year, while oats show an increase 
of over $10,000,000 and provisions an increase of $33,000,000 
over corresponding exports last year. 
_ On the import side all groups show an increase except 
articles of food, which in the eight months ending with 
February, 1906, amounted to but $171,000,000, against 
$184,000,000 in the corresponding months of last year, the 
decrease occurring chiefly in coffee, tea and sugar. Coffee 
shows a fall of nearly $12,000,000, sugar $5,000,000 and tea 
about $2,000,000, the decrease in these three items being 
nearly $20,000,000, while in other articles of this class the 
increase is sufficient to make the net reduction in the entire 
group about $13,000,000. 

The most remarkable increase in the imports occurs in 
manufacturers’ materials. The class ‘articles in a crude 
condition which enter into the various processes of domestic 
industry” shows for the eight months ending with Feb- 
ruary, 1906, a total of $264,000,000, against $243,000,000 in 
the same months of last year; while the class “articles 
wholly or partially manufactured for use as materials in the 
manufactures and mechanic arts” shows a total of $112,000, - 
000, against $92,000,000 in the same months of last year. 
Thus, manufacturers’ materials show a total gain of over 
$40,000,000 in the eight months ending with February, 1906, 
compared with the corresponding months of the preceding 
year, and seem likely to make by far the largest total of 
such imports in the record of our foreign commerce. The 
increase in the partially manufactured materials occurs 
chiefly in tin, copper, iron and steel and chemicals. The 
increase in raw materials occurs chiefly in fibers, hides and 
skins, leaf tobacco and raw silk. 

In many respects the most significant feature of our ex- 
port trade is the business in manufactured products. All 
statistics on this subject are followed with the greatest in- 
terest, and the international supremacy of the United States 
in the coming decade will be very largely based upon its 
grasp of the world’s markets for finished products of the 
great manufacturing industries. Hence, a gain for the 
period under discussion of $45,000,000 as compared with 
exports of manufactured products in the corresponding 
months of the preceding fiscal year indicates greater prog- 
ress than three times that amount in products of the soil, 
which may find a temporary demand because of short crops 
elsewhere. Detailed comparison shows that $16,000,000 of 
the gain was in manufactures of iron and steel, $8,000,000 
in cotton goods, $5,000,000 in cars and carriages, and 
$2,000,000 each in products of wood, leather and mineral oil. 

During the month of February alone the value of exports 
of manufacured products far surpassei all records for the 
corresponding month of any preceding year with an aggre- 
gate of $46,586,585. This compared with $39,386,084 in 
the same month last year, which was the highest figure for 


the month of February up to that time. Carrying the com- 
parison back for a decade it is found that the total in Feb- 
ruary, 1896, was $17,259,459, and there has been a steady 
increase each year, with the single exception of 1901, and 
the reaction then was less than $4,000,000 from the figures 
of 1900, while since that date the gain amounts to $16,284,000. 





COAL AND COKE. 


Although it is not yet definitely settled as to whether the 
suspension of hard coal miners was technically a strike, or 
merely a stoppage of work, the new season opened with the 
anthracite miners idle and numerous conferences in progress 
at which agreement on terms was sought. Not only have 
the operators failed to announce the customary spring 
discount of 50 cents a ton, but dealers complain that deliv- 
eries cannot be obtained, despite the large supplies known 





_to be available. Consequently, the retail trade is on the 


same basis as in the previous strike, when customers received 
such small quantities as were needed, and no one operates 
into the future. Bituminous coal is stronger in all the 
leading markets, although the shut down is only partial in 
that department. Absenee of any general strike in the 
Pittsburg region has removed some of the artificial strength 
from the coke market and large stocks at Connellsville 
render prompt shipments easy. Yield is heavy and prices 
a shade weaker. 





MARKET FOR RICE. 


Quiet to fairly satisfactory conditions prevail in the local 
rice market, with prices steady and holders offering no 
concessions. Southern reports indicate less activity, and 
more readiness to surrender supplies. Foreign markets are 
more active, demand for forward delivery increasing, accord- 
ing to latest cables. Louisiana crop movement thus far this 
season is compared with last year’s figures by Dan Talmage’s 
Sons as follows: Receipts 1,382,753 sacks rough, against 
1,774,363 sacks in 1905, and sales of 1,346,378 pockets 
cleaned, compare much more closely with 1,353,876 reported 
last year. 








FOREIGN TRADE AT LEADING PORTS. 


With the single exception of New Orleans, all five leading Atlantic 
ports report satisfactory gains in foreiga trade returns for the last week, 
and the difference in receipts at New Orleans was small. At New York 
shipments of merchandise expanded in a wholesome manner, surpassing 
last year’s figures by over $800,000, while imports also recorded an in- 
crease of over a million dollars. Changes in the situation at Boston 
were slight, but Philadelphia reported a substantial gain in exports, 
with receipts moderately heavier than last year. Gratifying returns 
were received from Baltimore, the outgo of merchandise exceeding the 
movement in the same week of 1905 by a wide margin. Imports were 
also heavier, while exports from New Orleans showed a moderate 
increase. 

The following table gives the exports and imports at the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1905: 








EXPORTS. 
Week- —— —- --—-Fourteen Weeks-—— 
1906. 1905. . 1906 1905. 
New York ........ $13,188 228 $12,350,269  $175,270,756 %144,501,214 
Boston ......-.. 1,690,694 1,514,194 28,639,041 24,019,399 
Poriladelphia .... 1,439,471 1,136,472 18,376,311 15. 204,868 
Baltimore ...... 2,662,543 1,819,124 32,760,146 26.28, 127 
New Orleans..... 3,603,553 3,402,843 55,129,687’ "47,325,814 
IMPORTS. 
———-——Week-—_-—— —~—-Fourteen Weeks—-——— 
9U6. 1905. 1906. 1405. 
New York...... -» $14,403.439 $13,264,070  $209,998,453 $205,401,005 
Breton .cccce .o 2,830,079 2,731.084 31,944,581 32,202,978 
Patlade'p ia. .... 1,265,873 1,102.406 16,955,259 16,409,451 
Baltimore sou 520,243 300, 193 8,389,642 4,673,483 
New Orleans. .... 894,839 1,149,102 10.362,000 “8,072,962 


*Thirteen weeks. 

The imports exceeding $100,000 in value were: Argols, $104,509; 
aniline colors, $100,449: Shellac, $170,860; furs, $366,130; precious stones, 
$978,547; undressed hides, $910,631; Champagne, $168,925; metal goods, 
$107,822; platina, $110,531 ; tin, $464,616; cocoa, $111,738 ; coffee, $764,273; 
gunny cloth, $104,612; hemp, $320,755; india rubber, $1,131,093; jute, 
$152,166; sugar, $496,441; tea, $143,427; tobacco, $324,614 ard wool, 
$191,455. Imports of dry goods amounted to $3,300,592, of which 
2,801,367 were entered for consumption. 
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HIDES AND LEATHER. 


The domestic hide market continues to strengthen, al- 
though the advances secured have been chiefly on light 
weight hides. Packer native cows have sold in the West at 
14c., which is an advance of 4c. over the large sales of a 
month ago. Packer branded hides and native steers are 
also about ic. firmer, but sales of the latter have been small. 
Large buyers are not disposed to pay over 134c. for Febru- 
ary and March native steers in blocks of size, but packers 
have succeeded in disposing of small quantities to other 
buyers at 13%c. to 14c. The strongest feature of the hide 
market is country cows, which have sold up to 12c. for both 
buffs and heavy weights, and there are very few now 
obtainable at this figure as dealers are all expecting a 13c. 
market. The buff market is now established at a full le. 
advance over prices of a month or six weeks ago. Foreign 
dry hides continue well maintained in price, with stocks 
closely picked up, but no advances secured. Good-sized 
sales of East Indian buffalo dry bides are being made at 
74d. c.i.f., New York. 

The stronger feeling that has existed of late in the leather 
market has taken more definite form, and prices have been 
advanced on certain varieties. Western tanners, who have 
been doing a good business of late, have advanced rates 
lc. per foot on all varieties of side upper leather and collar 
leather. No sales have as yet been made at this increase, 
but the tanners naming the higher figures are refusing to 
sell at any less. Sole leather is firm, but no higher. Tanners 
have been talking advances on all kinds of sole, but no 
higher rates have as yet been secured. Harness leather is 
selling freely at firm prices, and negotiations are in progress 
on large lines of belting butts. Late last week some large 
sales were effected of upper leather in the Boston market to 
both eastern and western shoe manufacturers. Some western 
jobbers have placed large orders for shoes, and the effect 
of these purchases has been stimulating to the leather 
situation. 





BOOTS AND SHOES. 

Further good sized sales are reported of fall goods placed 
by eastern jobbers, and in exceptional instances orders have 
been placed for delivery as far off as October, which would 
illustrate the confidence buyers have in the present market. 
The bulk of contracts, however, have been for July, August 
and September shipment. Lines taken have been men’s and 


* women’s grain, split and satin shoes, for as yet wholesalers 


have not entered the market to any extent for fall runs of 
calfskin, kid and other higher priced lines. An unusually 
large sale was made in Boston recently to a St. Louis whole- 
saler, consisting of 25,000 cases of women’s shoes, running 
60 pairs tothe case. Manufacturers of heavy goods are firmer 
in their views and are talking advances of 5 cents per pair 
to their salesmen, though as yet no increase has been ob- 
tained. Western and southern jobbers have ordered well 


.and have not followed up their former purchases with any 


further buying of account. For seasonable goods jobbers 
are complaining of deliveries being behind time, and they 


- are especially desirous of obtaining shipments on the finer 


grades which they have ordered, as they are experiencing 
an exceptionally good demand for these from their custom- 
ers at present. The local jobbing trade keeps active, with 
the regular Easter demand in full swing. The current 
week’s business in Easter specialties has been large, and it is 
expected that trade will keep up well through all of next 
week. 
THE BOSTON MARKET. 

Boston.—The footwear market is strong, with a fair 
amount of business being placed by jobbers, including some 
good sized orders. Full prices, showing liberal advances 
over last year, are reported in all cases. Shoe shops are 
busy and are turning out a large quantity of goods, ship- 
ments this week being 94,839 cases. Upper leather is firmer 
and in some instances higher. For heavy side stock tan- 





ners find a ready sale and some have put up prices a cent a 
foot. Sole leather is in good steady demand and the out- 
ward movement on old contracts is heavy, preventing any 
accumulations. 





RAILROAD EARNINGS. 


Gross earnings of all railroads in the United States report- 
ing for March are $25,567,862, a gain of 6.9 per cent. over 
the corresponding month last year. In the following table 
earnings of roads reporting for March and of the same roads 
for the corresponding period in February are compared with 
last year; also earnings of leading systems reporting for 
February and the two preceding months: 

——Gross Earnings—— Per 
1906. 1905 





. Cent. 
Mar.,4 weeks $25,567,862 $23,922,040 - Gain $1,645,822 + 6.9 
Feb., 4 weeks. 23,225,073 18,363,018 Gain 4,862,055 + 26.4 
February. .... 129,271,930 102,960,951 Gain 26,310,979 -+- 25.7 
January ...... 129,635,255 108,175,604 Gain 21,459,651 + 19.8 


December .... 136,331,906 122,933,118 Gain 13,398,788 -+ 10.9 

Earnings of leading roads reporting for February are 
$120,198,826, an increase of 25.9 per cent. over the corre- 
sponding month last year. This is a very remarkable gain, 
but as has frequently been explained, it is in part due to 
the very open winter this year compared with a year ago. 
Practically all the leading systems making a monthly state- 
ment have reported and roads in every section of the 
country are included. The total mileage of the United 
States roads is 131,979 miles in February this year, against 
129,325 in February of last year. There is a large gain on 
all classes of roads, not so large in the Central West or on 
the roads classed as ‘‘Other Eastern” as it is elsewhere, 
but on the Granger roads, and in the South and Southwest, 
the increase is particularly heavy, showing that the tonnage 
movement on those roads has been very free. The monthly 
statement follows: 























—Mileage.— ——Gross Earnings.—-— Per. 
February. 1906. 1905. 1906. 1905. Cent 
Trunk, Eastern... 13,231 13,230 $26,925,175 $21,541,898 -+-25.0 
Trunk, Western .. 10,108 9,905 8,435.927 7,200,340 -+17.2 
Anthracite Coal... 3,010 3,042 7,436,639 6,170,814 20.5 
Other Eastern.... 2,248 2,209 2,987,940 2,602,415 14.8 
Central West..... 7.431 7,453 6,733,779 5,495,681 —+22.5 
Granger.......... 18,995 17,810 10,251,782 7,478,661 -+-35.7 
Southern ........ 23.992 23,599 18.336,696 14,179,480 +29.3 
Southwestern .... 29.484 27,961 19,241,433 14,657,330 -+-31.3 
PUES wv accascode< 24,380 24116 19,849,455 16.128,200 - +-23.1 
U.S. Roads .... 131,979 129,325 $120,198,826 $95,454,819 -+25.9. 
Canadian ........ 8.568 8,332 4,183.000 3,022,000 +35.8 
Mexican. ......... 6,498 6, 137 4,890,104 4,484,132 + 9.1 
Weta |. .scusne 147,045 143,794 $129,271.930 $102,960,951 -+ 25.7 





Heavy Bonds Sale.—The daily Bond Buyer reports 
the sales of municipal bonds during March as $38,915,406, 
including $6,927,568 sold by Canadian municipalities, an 
amount far in excess of any previous March, with the ex- 
ception of the corresponding month last year, shen the 
sales were $38,755,694. Comparison with March of the pre- 
ceding years shows in 1904, $25,796,527; in 1903, $10,412,833; 
in 1902, $15,351,146; in 1901, $11,949,257, and in 1900, 
$12 505,877. 





New Corporations. —According to acomputation made 
by the Journal of Commerce the authorized capital of the 
companies incorporated during March aggregated over 
$300,00U,000, of which the Eastern States, consisting of 
Maine, New Jersey, New York and Massachusetts con- 
tributed $164,000,000. The total authorized capitalization 
of companies chartered during the first quarter of the cur- 
rent year with $1,000,000 or more capital reaches the record 
total of $892,568,000, compared with $407,495,000 for the 
first three months of 1905, an increase of $485,073,000, or 
more than 100 per cent. Last month’s total of $277,973,000, 
representing the big concerns, compares with $202,650,000 
in February and $411,945,000 in January, which was an 
unusually heavy month, and $192,645,000 in March of last 
year. 
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IRON AND STEEL. 


There is no diminution in the amount of steel business in 
sight, and, as a rule, most plants have their output sold 
still further into the future, although in exceptional cases it 
is reported that orders are being gradually overtaken. Of 
course, the whole tone of this industry has grown more 
conservative since the fuel strike began, and its complete 
settlement would be greatly beneficial. Chicago and 
southern points in addition to the Pittsburg region will be 
little disturbed, as the soft coal workers have only partially 
suspended, but eastern Pennsylvania and New Jersey works 
dependent upon anthracite may soon shut down. In fact, 
some have already closed. Requirements for structural 
steel are very heavy, the new steel plant at Gary, Indiana, 
alone requiring 100,000 tons. While this means a heavy 
drain on the supply while in course of construction, it will 
add largely to the output whencompleted. Many new con- 
tracts for buildings requiring thousands of tons each are 
also under negotiation, and a few railway bridges will 
require about 25,000 tons. As a partial relief to this pres- 
sure a new structural mill will start soon with a capacity of 
about 8,000 tons monthly. Steel rail business still comes 
forward and more mills report their entire output sold up 
to 1907. A new monthly record of production was attained 
in March by the Steel Corporation, pig iron to the extent of 
1,001,226 tons comparing with 947,476 as the previous high 
point, while the yield of 1,268,933 tons of steel ingots com- 
pares with 1,179,267 tons as the previous maximum. 


MINOR METALS. 

Sales of tin were made during the past week in the London 
market at the highest level of quotations recorded since 
reports were first compiled by the exchange over fifty years 
ago. In addition to the liberal spot demand for actual 
consumption, there was a speculative corner abroad that 
contributed to the strength. The total visible supply of tin 
in Europe and the United States on March 31, 1906 was 
11,848 tons, against 13,414 tons a month previous and 14,592 
tons on March 31, 1905. Shipments from the Straits to 
Europe and this country were 600 tons less in March than 
in April. Copper was more quiet, and less varied in price, 
and exports since January 1 have fallen considerably behind 
those of a year ago, but foreign markets have exhibited a 
little more strength. Otherwise the week has been unevent- 
ful in the minor metal markets, although the recent advance 
in billets threatens to harden tin plates. 


THE PITTSBURG MARKET. 

PITTSBURG.—Conditions in the coal trade still cause some 
degree of urcertainty in iron and steel. Many of the coal 
mines continue in operation, but there is a large productive 
capacity idle and in counties adjoining Pittsburg labor dis- 
turbances have interfered with the operation of plants on a 
non union basis. The pig iron situation is more disturbed 
than other iron and steel lines, but the opinion now prevails 
that this will be only temporary. Pig iron is moving in 
small lots, although there are more inquiries. It is reported 
that a Pittsburg foundry interest is about to close a contract 
for 12,000 tons of foundry iron for delivery during the second 
half of the year and that the leading interest will shortly 
take a fair tonnage of Bessemer iron for the second quarter. 
Bessemer pig is quoted at $17.25 to $17.50, Valley, for small 
lots. No. 2 foundry is weaker at about $16.75, Valley, for 
desirable orders, but on small lots for immediate shipment 
the price is about $17, Valley. Basic is quoted at $17, Valley, 
and gray forge $16 to $16.25. The world’s record for pig 
iron production was broken by four furnaces of the leading 
producer during March which produced 78,128 tons against 
the record of 77,142 held by other furnaces of the same com- 
pany. The furnaces were built to havea daily capacity of 
500 tons each, but one stack exceeded that production in 
one day by 332 tons, an indication of the rapid strides made 
in blast furnace practice. The coke market is quiet and 











production decreased about 11,000 tons during the week, 
the Connelsville region showing 21,157 ovens in blast and 
2,156 idle. Production for the week amounted to 269,654 
tons, compared with 277,909 tons last week; shipments 
278,714 tons against 279,105 tons. Shipments from the 
Masontown field were 71,960 tons against 72,464 tons. 
Furnace coke ranges in price from $2.30 to $2.50 and foun- 
dry from $3 to $3.25. Rails continue active, new business 
being placed each week and the mills are reported to have 
their capacity taken up to the end of the year or longer. 
Standard sections remain at $28, which price has ruled 
since January, 1901. Structural demand during the week, 
has not resulted in any large contracts, but small current 
business has been good. Fabricating companies are in re- 
ceipt of good business and are liberal in specifications to 
the mills. Beams and channels up to 15 inch are quoted 
at $1.70, over 15 inch $1.80 and tees $1.85. There is only a 
fair amount of new business in sheets, but the mills are well 
supplied with business. In some quarters specifications are 
light and the mills do not find the demand in excess of ca- 
pacity. For No. 28 black sheets the ruling price is $2.40, 
and for the galvanized $3.45, but some of the mills are 
quoting about $1 to $150 a ton less, and jobbers who are 
well stocked are offering sheets at a concession of $2 a ton. 
Iron bars are quiet and the market weaker. For a time 


the leading interest endeavored to maintain a price of $2.05, 
Pittsburg, while other concerns quoted $1.85 and the price 
has now dropped to about $1.60, Pittsburg. with probably 
a better price on a desirable tonnage, where the mills are 
in urgent need of the business. New business is scarce and 
the mills are in an easy position to take business for early 
shipment. 





MARKETS FOR WOOL. 


No alteration in the level of prices was shown in the 
monthly circular of Coates Brothers, 100 grades of domestic 
wool continuing to average 27 28 cents per pound. Probably 
the general tone of the market may be considered as some- 
what firmer, partly because of increased inquiries from con- 
sumers, and also the aggressive position assumed by pro- 
ducers at the West. Dealers report stocks broken, and 
some descriptions entirely exhausted. Buyers at the West 
operate somewhat cautiously because of losses suffered last 
season, when ranch owners inflated quotations beyond the 
eastern parity. That appears to be the present situation to 
some extent, and the disposition is to delay placing exten- 
sive contracts until shearing is completed and the statistical 
position is more fully defined. 

- Boston.— Wool is strong and quiet, except for a good in- | 
quiry and considerable sales of foreign crossbred stock. 
Supplies of domestic wool are much broken. Values are 
fully maintained. The fact that poorer wools are bringing 
market rates is the only evidence of improved values fol- 
lowing the heavy advance abroad. Sales of crossbreds 
during the week have been largely at 42c. to 43c. for good 
New Zealand and 36c. to 39c. for Argentine. Spot offerings 


of Australian are under the level of London values. Boston 
dealers in many cases are facing relatively high prices in 
the West and in Europe, making it difficult to replenish 
their stocks except at too high a cost. Receipts for the 
week, 8,134,873 pounds, include two direct cargoes from 
Australia. Deliveries were about 5,000,000 peunds. 


CoLuMBUS.—The wool market is quiet, and farmers are 
not inclined to accept prices offered. The clip wil! probably 
be 10 per cent. larger than last year. Medium grade wools 
are not selling well, but fine wools are more in demand. 

HELENA.—Notwithstanding the severity of the recent 
storm, the loss of sheep in this sectidn is comparatively light, 
due to the fact that ranchmen were fully prepared and had 
plenty of feed on hand. All stock have wintered well, and 


are now in a splendid condition for this season of the year. 
The ground is very moist and the grass has started growing 
in many places. There are no contagious diseases reported 
from any part of the State and conditions are generally 
favorable.. 
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THE GRAIN MARKETS. 


As usual, this market ruled quiet when the western centers 
were closed for the elections, and net changes in quotations 
were only fractional. Crop prospects are almost uniformly 
favorable, needed rain in India having removed the last 
unsatisfactory element. Nothing new developed in the flour 
situation, and foreign buying is of fair proportions in all 
breadstuffs markets. Heavy imports by Germany prior to 
March 1 are gradually becoming absorbed, and, after the 
somewhat persistent downward tendency of wheat, there is 
confidence in steadiness, or even a noteworthy advance in 
case of any considerable operation for the long account. 
When trading was resumed at Chicago on Wednesday there 
was evidence of a better feeling, chiefly because of increased 
interest on the part of foreigners and delay in opening of 
navigation for the movement of Manitoba wheat. North- 
western flour mills have generally resumed, the latest 
statistics of output showing a gain of 25,000 barrels as 
compared with the corresponding week last year. After a 
moderate advance, wheat prices again turned downward, 
partly because ot a very good Ohio State report, and also on 
account of increased exports from Argentina. 

GRAIN MOVEMENT. 

Country roads are still too soft for satisfactory transpor- 
tation of grain and farmers are busy on the new crop, but 
western receipts of wheat were considerably larger than in 
the same week last year, although the movement of corn 
did not equal that of 1905. Exports do not show as large a 
gain over last year’s figures as has been customary of late, 
both as to wheat and flour, while the Atlantic coast outgo 
of corn exhibits a material decrease. 


The grain movement each day is given in the following 
table, with the week’s total, and similar figures for 1905. 
The total for the previous five weeks is also given, with 
com parative figures for last year. The receipts of wheat at 
western cities since July 1, both years, are appended, with 
latest figures of exports: 


WHEAT. FLOUR. ————CORBN.-——_. 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports. 




















Friday ....... 416,284 35,202 25,249 479,880 112.469 
Saturday ..... 466,308 63,466 13,446 516,730 183,487 
Monday ...... 820,639 66,388 14,506 599,640 767,131 
Tuesday...... 339,309 57,604 25,671 206,950 350,077 
Wednesday... 410,152 179,120 18,987 779,088 683,936 
‘Thursday .... 394,912 35,135 11,021 345,400 511,814 

Total ...... 2,847,604 436,915 108,880 2,927,688 2,608,914 

“last year. 1,960,104 148,476 127,358 3,844,584 3,240,388 


March, 5 w’ks. 14,702,571 2,574,824 163,965 14,921,390 14,376,279 
“ last year. 13,848,791 554,534 390,195 23,722,227 13,669,763 


The total western receipts of wheat for the crop year thus 
far amount to 206,100.180 bushels. against 182,286,364 bush- 
ls during the previous year. Atlantic exports of wheat, 
including flour, this week were 926,875 bushels, against 
1,186,978 last week and 721,587 a year ago. Pacific exports 
were 531,079, against 14,535 last week and 32,541 last 
year. Other exports were 148,975, against 89,547 last 
‘week and 105,150 a year ago. Total exports since July 1 of 
‘wheat, flour included, were 79,050,060 bushels, compared 
with 34,162,272 bushels last year, official returns being used 
up to February 28, and Dun’s reports added for subsequent 
weeks. 

THE WHEAT MAREET. 

A decrease of 859,000 bushels last week made the visible 
supply 46,470,000 bushels, against 32,327,000 bushels at the 
corresponding date last year. Total exports from all surplus 
nations amounted to 7,223,000 bushels, compared with 
8,541,000 bushels in the week preceding, and 8,461,000 
bushels a year ago. This nation and Argentina exhibited 
moderate gains over last year’s figures, but in every other 
respect the statement showed losses; Russia and India 
made the poorest comparisons. The English visible supply 
decreased 950,000 bushels, despite imports of 2,552,000 
bushels wheat and 111,000 barrels flour. After a somewhat 
proloaged decline, it was natural to find some recovery in 
prices of wheat, although crop prospects are all that could 
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be desired, especially in this country, and the undertone is 
weakéned by frequent reports of rapid progress on the farms. . 


THE CORN TRADE. 

World’s exports of corn last week were 3,102,000 bushels 
against 3,470,000 bushels in the previous week and 2,848,000 
bushels in the corresponding week of 1905. A small de- 
crease in the outgo from Russia was more than made up in 
the gain from this nation and Argentina. A heavy reduc- 
tion in the domestic visible supply of corn amounting to 
2,221,000 bushels was due to the small interior movement 
and liberal shipments abroad, but the total stock is still 
well above last year’s, 11,391,000 bushels comparing with 
8,812,000 in 1905. Some improvement occurred in the corn 
market, and the tendency was more definitely upward than 
that of the leading cereal. Pork products were also firmer, 
partly because of the disappointing movement of hogs. 
According to the Fairbanks circular stocks of lard on April 1 
were 241,583 tierces, against 255,290 a month previous, and 
322,518 a year ago. 


THE CHICAGO MARKET. 

CHICAGO.—Operations in grain show a little tendency 
toward increased activity and sales in the cash division have 
been quite moderate. Millers continue to buy wheat very 
sparingly, notwithstanding the output of the mills is much 
under that of a year ago. No. 2 red winter wheat sold at 
88} cents per bushel, against 85 cents last week, and stocks 
were reduced 226,143 bushels, as against 142,314 bushels 
last week. Futures in the three leading grains were traded 
in on a smaller scale, and the May options are higher than 
the closings a week ago in corn } cent and in oats ¢ cent 
per bushel, but wheat is 4 cent lower. More seasonable 
weather has permitted an increase in farm work and seeding 
progresses. Reports as to the condition of growing wheat 
and rye are very encouraging for this section. The Kansas 
wheat crop is damaged, in some places, but the average 
condition is high. Marketing of grain does not yet show 
the recovery expected. The total movement at this port 
aggregated only 4,823,047 bushels, against 5,916,088 bushels 
last week and 7,860,117 bushels a yearago. Contract stocks 
of wheat in Chicago decreased 246,032 bushels, contract 
corn increased 50,842 bushels and contract oats increased 
10,443 buehels. Comparative stocks are: 











Wheat. This Week. Previous Week. Year Ago. 
Sh, BED 6¢caceanebense 2,719,583 2,689,438 996, 
Bi EME nctidnecciinehen> 688,710 914,853 300,000 
Nu. 1 Northern.......... 673,705 723,739 2,498 

ED ondnednaasneee 4,081,998 4,328,030 1,298,498 
Corn, contract .......... 3,448,884 3,398,042 2,300,590 
Oats, contract.......... 3,665,442 3,652,999 1,138,783 


Aggregate stocks in all positions decreased 518,000 bushels 
wheat and 237,000 bushels corn, and increased 24,000 
bushels oats. Comparative stocks in store and afloat follow: 








Stocks. This Week. Previous Week. Year Ago. 
WRRND. céae cvic css dete dine 6,818,000 7,336,000 3,367,000 
GR. cussteeasse atahtiicns 7,782,000 8,019,000 9,112,000 
SS ivesuss chadsevebesd 8,095,000 8,071,000 5,699,000 
BVO ve diccesee apeereer ee re 910,000 892,000 178,000 
ER ee 315,000 831,000 101,000 

oo ree oeoune 23,920,000 25,149,000 18,457,000 
Receipts of Grain ....... 2,817,730 3,202,666 4,294,173 
Shipments of Grain ..... 2,005,317 2,713,432 3,565,944 


Dealings in provisions show but little falling off in the 
general demand and the shipments continue to be heavy, 
those by eastbound rail being 26,850 tons, against 25,027 
tons last week and 21,883 tons a year ago. Compared with 
the closings last week prices for the May delivery are lower 
in lard 5 cents, ribs 12$ cents and pork 25 cents. Packing 
exhibits some falling off, owing to a lack of adequate hog 
supply. The monthly statement of provision stocks in store 
March 31, 1906, aggregates 112,387,758 pounds, against 
117,717,907 pounds the previous month and 166,552,905 
pounds March 31, 1905. Hately’s estimate of the world’s 
stocks of lard was 243,843 tierces, a decrease during March 
of 27,596 tierces. Fairbank’s statement makes the world’s 
stocks 241,583 tierces, against 255,29) tierces the previous 
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month and 322,518 tierces April 1, 1905. Receipts of live 
stock again are low, 266,287 head, comparing with 319,280 
head last week and 304,631 head a year ago. The shortage 
was mainly in hogs, and these were bid up to $6.574 per 
hundredweight, the highest price this year, and a gain of 
124 cents over a week ago. Choice beeves and sheep were 
unchanged at $6.25 each per hundredweight. 
THE MINNEAPOLIS FLOUR OUTPUT. 

MINNEAPOLIs.—A further improvement is noted in flour 
sales and the mills increased their output. Export trade is 
reviving and the low stocks of flour at principal reserve 
points compel buyers to come into the market. Wheat 
prices have held steady and the outlook is much clearer 
than for some time. Cereals and feed are firm and active. 





DRY GOODS AND WOOLENS. 


Market conditions, as far as prices are concerned, are 
altered but little. It may be said that the market shows 
increasing firmness, but this more satisfactory condition has 
not led to any larger buying on the part of jobbers or con- 





. verters. The fact, however, that prices have not declined 


as was expected when the cut in Lonsdales was reported, 
has given the seller considerable faith in the future, and 
although a good many are of the opinion that raw material 
will continue to decline few look for any radical change in 
the piece goods market. Buyers are conservative in their 
ideas, and evidently are not operating for any further 
quantities than they actually need, but at the same time 
the majority are not exerting themselves to the extent that 
was evident a short time ago for reductions, and are paying 
market prices for moderate quantities to carry them for the 
time being. Comparatively few buyers are in town to-day, 
but this is only natural for this period of the year, and there 
is little likelihood that increased operations will be witnessed, 
even at first or second hand, for some time tocome. Yet 
this fact is not an indication of weakness, but is only to be 
expected, though unless business increases within the next 
sixty days a good many will be disappointed. There are 
certain lines which show evidence of slight accumulation, 
but they are so immaterial as compared with the general 
run that they can be counted upon as a negligible factor. 
In a few instances also, there is sufficient stock in the hands 
of buyers to be somewhat oppressive, but this also is not of 
importance in a general analysis of the situation. 

Men’s wear operations are at avery low ebb, and although 
a few clothiers are out before their trade, an insufficient 
amount has been done to warrant the expectation of dupli- 
cate business for some little time to come. The trend is 
still in favor of men’s wear worsteds, although indications 
are apparent in certain directions that the condition of wool 
goods is improving. In dress goods lines cutters are opera- 
ting largely on fancies, although here and there the market 
for plain staple fabrics is showing a material improvement. 
Prices of raw material do not seem to argue in favor of 
reductions in piece goods, although the apathy of buyers 
may cause more or less curtailment of production. 


COTTON GOODS. 

Sellers complain of disinterestedness on the part of the 
trade, but still are standing firm to their decision regarding 
prices, and are finding it possible to sell a moderate amount 
at full market rates. There is little of development in the 
export division of the market, and outside of a few sales of 
three-yard drills, which have been made at full prices, 
the market in this direction is practically featureless.’ Busi- 
ness with Manila on prints has not shown the activity that 
was evident shortly after the new tariff went into effect, but 
it is believed that improvement will be noted and that 
operations will be again a feature in this direction. Con- 
siderable hope of renewed business on light weight sheetings 
for China is expressed, but up to the present time no 
evidence of interest in this connection is noted. On heavy 


TT 


sheetings for the home trade the market is in a very 
indifferent condition, as far as demand is concerned. It is 
@ surprising fact, however, that prices remain as firm as 
they do. One section of the market, namely, 40-inch 
sheetings, which were in such demand for imitation linen 
garments, have shown a decided falling off in request anda 
consequent irregularity in price. On2.50 goods, which were 
quoted at nine cents not so long ago, it is possible to secure 
fair sized quantities at 8} cents, and there does not seem to 
be any interest even at this figure. Itis reported that a 
number of converters who bought largely of these goods, 
are now regretting their operations and are not certain as 
to how they are to absorb the product they purchased. 
Colored goods are firm and without any evidence of increased 
anxiety to sell. In fact, the majority of lines are in satis- 
factory condition, and itis simply a question of securing 
deliveries rather than selling further amounts. Bleached 
goods are reflecting the continued firmness on grey cloths 
of print cloth yarn construction. While the latter may be 
secured for late delivery at slight reductions, yet for prompt 
shipment recent prices are fully maintained on practically 
all wide fabrics. Prints are not moving in an active way, 
yet stocks in first hands are well conditioned and there 
seems to be no evidence of any weakness in the price situa- 
tion. Fine yarn goods are necessarily firm because of the 
date to which orders have been taken and there is no 
possibility of securing nearby deliveries. 
WOOLEN GOODS. 

Men’s wear buyers are anxiously awaiting the verdict of 
clothier salesmen, who are starting out to visit their trade. 
A few already have gone before their customers, but it is 
too early to hear any verdict as yet from them and it will 
probably be well toward the first of the month before dupli- 
cates are received in any quantity. Itis admitted, however, 
that the possibilities of a duplicate season are very large, in 
view of the fact that practically no bulk buying has been 
done by the clothier and that he has not yet determined as 
to what will be the lines in favor with his trade. Itisa 
very uncertain condition and one which it may take con- 
siderable time to unravel. The high prices on worsteds 
have necessarily caused consérvatism on the part of the 
buyer, but at the same time he is dissatisfied with the low 
fabrics which he has bought in an attempt to escape from 
the advances necessary on all worsted goods and necessarily 
feels that he must take some other lines in order to satisfy 
his trade. What these lines will be cannot be forecasted 
to-day, and it is simply a question of waiting until the 
retail jclothier has made known his desires. There is no 
doubt that the latter has carried over more or less stock, 
but there is more danger, it is believed, in the stocks in 
manufacturers’ hands, many of whom have found it neces- 


_ gary to keep their machinery in operation and have in con- 


sequence piled up more or less goods. This feature of the 
situation is one which does not augur well for the future, 
although it is possible that the majority will not be affected 
by the situation. Dress goods buyers are taking fancies 
more liberally than anything else, especially in greys, 
although it is believed that there may bea change toward 
some other color before the season is concluded. On staples 
the broadcloths continue to lead in blacks and blues, though 
here also the fancy tendency is seen in certain lines of small 
checks and plaids. } 
THE YARN MAREET. 

Prices are firmer than they have been, but there is not 
the snap or vigor to the trade that would indicate a healthy 
condition. Buying is confined to actual needs and attempts 
are being strenuously made to secure lower prices. The 
spinner, however, is not as amenable to offers for lower 
prices as was the case a month ago, and although a good 
many are in need of business they are striving to continue 
at full rates rather than make any reduction on the present 
basis of raw material. Hosiery yarns are firm, though un- 


doubtedly some cheap business has been taken within the 
last week or two. Wool and worsted yarns are strong, with 
no evidence of weakening. Linen and jute yarns are mov- 
ing moderately, with a strong undertone. 
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, WHOLESALE QUOTATIONS OF COMMODITIES. 
Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 
This | Last | This | Last | his | Last This | Last 
Week.| Year. | Week. | Year. Week.) Year. Week. | Year. 
APPLES— || DRUGS—Continued. LEATHER—Cont'd. SPICES—Continued. 
Fresh, Dbl., average. .... 450 | 1.75 ||Cutcb..............-ecee- 419 414 | Glazed kid. .............. 194235 18 he. ed eeweswcseecesoneses 11 12% 
a SEA pm O% en 444 414 | Oil grain, No. 1,6 to7 oz 138 1519|| Nutmegs ................ 18 17 
BEANS— 8. 1] GEE OEEENM, -occccesecesece 11% 12% | Glove grain, No. 1, an 134g; Ill» SPIRI ‘3_Gin., gallon.; 1.28 1.23 
peasxow, 0 RE 8.05 | 3.00 um Arabic..........-.. 25 30 ootte. No. 1, lar sarge. 6 1444, 12 SUGAR— 
coats 2.05 2.20 | TT cssseeeeepe 40 40 /|Split,C Crimpers’ 0.1, ot. 23}, 20 || Raw-Muscovado, 100 lbs} 3.03 4.25 
BOUTS & SHORS—_pr Gamboge ............ 1.05 85 Belting butts............ 41 40 Refined, crushed ........ .BD5 6.70 
Men's grain shoes. ...... 1.60 | 1.224) Senegal .............. ll 11 | LU BER Por M. Stan , STanu., net 4.55 | 5.90 
eplit ......... 1.50 1.15 | TO - cieinibepevindant 60 1.10 (| Soft, spruce ............. 4.00 (18.00 TEA, lb—Fo . 14 144 
Men’s oh Shoes ....... 1.60 1.22%) peepee best... 67 65 White pine b. b.......... 24.50 (21.50  paattibas teenabeateued 26 29 
Wax brogans, No. 1..... 1.20 | 1.0249'| Indigo .........-....-..--- 47% 565 || Hard, Oak............cce. 9.00 (45.00 || Japan, low....... edits 12 lly 
Men’s ki oes -----| 1.3249) 1.20 || Morphine...............- 2.10 Ss’ nee em 46.00 (42.00 t. ‘ 80 30 
onaenitehane Se ae 1.92%9'| Nitrate soda. 100 Ibs....| 2.22%) 2.45 ES ee 5.00 1.00 Hyson, low .............. Bly 9 
Men’ s eplis bo boots im Spree 1.80 | 1.45 || Oil , lb. cinaspmenediin 1.2719; 1.15 || Whitewood.............. 8.00 (40.00 Din uisittnetdtAihodane 40 40 
po 8 kip boote ......... 1.70 1.5742 Bergamot pesacddéoede 2.15 2.20 || METALS—Per ton. TOBACCO—Louis.,lb 

s calf bos  emnctee 2:70 | 252%||  Casain................ 179) | 1213 | Lrou,pig.fdry Phila,No.2|18.25 [17.75 Burley red— 

ld oa oe 7 s* Ul Ree 2.7544) 2.9742 | Bessemer, ttsb urg..../18.20 (16.35 || Common, short.......... 6142, 11 
Women’ ; — Ae PAB Mee 1.15 BU || Oxahe acid.............. 5% 5 a Sted rail forge, Pittsburg...|16.60 (16.00 || Common................. ~ 18 
Women’s satin ........-.-. 1.2243; 85 fimah .....-...-cceee- ° 64 | Steel rails................ 8.00 (28.00 _ pbb dmovecédoieon 91g) 15 

BUILDING MAT’LS iate potash........ 14%; 13% , + oe Sager r100 Ibs.| 1.7349) 1.7319|| Fime ..................... 15 20 
. Brick, Statecom., per M.|11.00 | 8.50 || Quicksilver.............- 57 53 _s| Plate, tank steel......... 1.7419) 1.74% Burley, coiory. 

, Eastern com., bbl. 75 2D. cans nedkeceensonce 18 23 ° oomana Pitts; 1.60 | 1.65 ||Common................. 1043) 12 
Glass, window, less dis... 2.3349! 2.57%9|| Sal ammoniac........... 9 948 | Structural beams, “ . Be” mt 6) SRRRSPeESCeREES 1l4g3} 17 
— ‘Eastern spruce... 5.00 -00 Saltpetre, 100 BBB. cccene 4.25 | 4.00 | ———— angles, “ 1.70 | 1.60 Dark, rehandling 

RLAP— » lb ‘ 26 22 | : “ 1.85 | 1.80 ||Common................. 6%) 41g 
10% a ae 6.15 | 4.50 || Soda ash, 10u Ibs......-. 85 85 D “ 180 | 1.80 || Medium ................. 6% 5 
OS lt EPCS. 4.75 | 4.00 || sulphuric acid........... 100 | 1.20 || Sheets, No.27 os 2.25 | 2.30 Dark, export. 
OCOFFEE_No. 7 Rio, lb 75,|| Sumac, Va., lb........... 42 42 | iD ivhddswtebecaae ant’ 18.6212/15.25 ||Common.................. 4% 
COTTON G Pr.yd Vitriol, blue...... peasets 6 D - 1 Be cnecececccccesccecces 5.385 | 4.50 || Medium ................. eae 5% 
Brown sheetings,stan’d . V3 6% FERTILIZERS— LTE nicobeibsicedabpbicths 662 38.25 |30.25 || TURPENTIN 6819] 58g 
Wide sheetings, 10-4. ... 284g, 22 || Ground bone, ton ....... 2.50 (22.50 || Tin plates ............... 3.69 | 3.74 SGETABLES bbL. 
+ 8 8, 8t.. 742 6%. wale. os ammonia, 100 lbs.| 3.10 | 3.1744 | MO S3KS—Galion 20 20 || Cabbages ................ 2.50 | 1.50 
Bret a teks EAE 714 61g | OL l,wal..... 42 47 || Onions...................| 125 | 2.50 
Brown n sheeting, 4 yds.. 5% 4*%4'| Cod, ao vee 7.00 | 8.50 | Vegetable-— PD bwockcichbocesoove 2.25 1.18 
tandard prints ......... 54g 419|/| M’k’l,H = No. 1, bb} | 20. 20.00 || Cocoanut, eo 7% 744 pe OE ae 2.00 Bh 
Brown . nee iiigendiebts 7% 6% FLOU R— | GERD doc diccdeg csevedosose 4%, 3°3||} WOOL—Phila., Ib. 
Staple ginghams ....-.... 5% 5 || Clears, bbl -~----ee-e--| 3.60 | 4.00 || Cottonseed oil, prime 3412 2519 Avene 100 ar 27.28 |25.48 
Blue denims, 9-oz ....... 18%; 11%9/| Patemts .................. 4.25 | 5.75 | Ohio XX............. 35 4 
Print cloths ............. 3% 2%/| GRAIN—Bushel. . ED cosesessocece 69 of Geena 33 32 
DAIRY— Barley ......- 50 641,|| Extra No. 1............. 49 GE FPO bi cece cewegese ssc 38 37 
Butter—lb— SEES \odt'vude-cncbecéeceos 53 52% Fish— N.  Y..Mich, & Wis.— 
ery, oo 25 OR. Rdg cewanpoceqecsiuve s 60 58 (| Cod, domestic ........... 35 41 BE atudines 33 32 
State dairy, extras...... BE Mp eecescacccccaosceose 3644, 854 | Newfoundland.......... 38 DD. “TRU ccamtesnoeenacendeconens 33 30 
sheese—1 Sth Udatevbnnvesudsodede 67 80 | BOGOR évcbvcégasccasaye 38 35 
State, f. c., small, fancy. en 85 | 110, Petroleum, crude........ 1.58 | 1.36 te aed and Delaine 
F. c., small, common. . 1l 101g|| HAY—100 lbs. No. 2 ... 70 70 | nes. barrels, cargo..| 7.60 | 7.15 || Washed, fime............ 36 36 
itggs—doz HEMP—lIb. i 4j|j.f. teagan. 70 | 4.25 || Medium ................. 40 38 
Nearby, taucy, best..... 20 1819|| Manila, current, spot. . 97% 10 | PAPER News, 100 ibs | 1.90 | Bo Sore eee: 39 38 
av fresh — ex. 17 1744|| Superior seconds, spot.. . Vlg 914g | PEAS—Choice, Bunce BO De al CED n.ccccreccasnscccoce 36 33 
Milk—4Uq. can netship. | 1.20 1.20 hicago, lb. PROVIS’ NS—100 lbs Unwashed, medium. .... 33 $2 
DRUGS & CHEM’S— Packer No. 1 native.... 14 13 Tad o omeneneneseeces 4.8712| 4.90 uarter blood........... 32 32 
Alum, 100 ibs........... 1.75 | 1.76 ||No.1 Texas............. 14%| 1414 | Hogs, live ............... 7.00 | 5.70 beech ae shes tucstce 28 29 
Arsenic, white, lb....... 6 34s ee inet 134% CO ee 8.60 7.30 Utah, W oe sene— 
Bi-carb. “= 100 Ibs... | 1.30 1.30 || Cows, heavy native..... 14 13 || POEK, MOSS .. cece. cccce 17.25 |18.25 Unwashed, light fine. 18 17 
Bi-chrom. po « wren 8% 819/| Branded ................. 13%; 12 | anoen, live.... neues .0O 62 A 17 15 
leaching po — r, 100 lbs; 1.30 1.35 Country, No, 1 steers 12% RA || PE eccscccocccsscccce 5.00 4.62 WOOLEN GDS—Yd. 

Dl ph ptinmeaedunbeoce 75 712|| No. 1 cows, heavy ..... . 13 104, RAISIN S—Lon., layer. | 1.50 1.20 || Clay worsteds, 16 oz....| 1.4749) 1.37% 
Satenbens Sh. scascontuls 22.25 (20.90 ||No.1B Hides........ 13 10145 | RICE—Dom., prime, lb. 4 34,|| Clay mixtures, 10 o: .50 10 
Salomel, 1b a ae oe 12%4| 11 || RUBBER-—Para, fine ..| 1.24 | 1.26 ||" ibet, all wool, 240z.. | 1.20 | 1.12% 
GE icensccctcccucdes 1.001, 80 No. 1 Calfskins.......... 14% 14% SALT - I , fancy banews 35 $215 
Carb. ae. aceentinien fy 81s|| HOPS—N.Y.Ste., choice 15 27 ve er 95 90 Broadc DD ii am Abdhnings 16 165 
Cc Cikitcdabauntsmncce 11 104%4|| JUTE—S Bivcctvsecs 4.65 4.60 || Turk's Island ........... 95 95 Talbot “T” flannels... 35 35 

atic soda 70p. c.,100 lbs | 1.75 1.75 LEATHE | SILK—Raw, Ib.......... 4.2219/ 3.50 Indigo flannel suitings. 1.50 1.50 
D o Reel ee 25 30 || Hemlock sole, B. A.., lt.. 2513) 22 || SOAP—Castile Ib....... 6 6 || Cashmere, cotton warp. 22 21 
Chlorate potash......... 9 8%'| Non-acid, common...... 2414 21 SPICES— Plain eg 14 0z.... 9719, 97% 
Cream tartar............ 22%; 28%9|| Union backs, heavy..... 33 84 ||Cloves .............--.... 18% 9 || Serges, 12 oz............ .00 90 
Fiscal year begins Jaly 1, except roads REPORTS OF RAILROAD EARNINGS. 
aes ("). Which SES Commeny 1 LATEST GROSS EARNINGS. LATEST NET EARNINGS. 
oMileag = Month — FiscalYeartoLatest Date. — Month ——————.__ Fis al Year to Latest Date 
1906. 10 Period. jt 205-6. 1904.5. 1905-6. 904 Period. 1905-6. 1904-5. 1905-6. -1904-5. 
3,490 3,422 “N. Y. Central......... February.... $6 24 $5,395, = $13,767,892 $11,439, 792 i allem 
2,161 2,150 Erie ........... ...-.- February.... ; B35 19 2,713 23.696,845  29.842.428 Feb ..$ 761.747 $160,399 $9,673,182 $8,053,086 
3,706 3,7u6 *Peunsylvania ........ February.... 10,905,124 8, "683 324 22,955,198 17,¥99.498 Feb.. 2,377,162 1, ae7 862 5.562.296 2,989,196 
3,884 3,884 Baltimore & Ohio....February.... 5,802,508 4,744,660 50,986,381 44,447,564  Feb.. 1,874,317 1,302,007 18,509,963 15,556,408 
4,085 4,082 Grand a poneedremeary eit 38wks.. 2,153,208 1,999,789 27,842,56 25,997,875 Jan.. 530,44& 442,851 5,120,044 4,942,903 
2,517 2,517 oe sccscsececes: EE. choses 2,100,501 1872459 18,775,751 19,106,252 Jan 430,48 175,460 4,372,396 3,335,329 
1,415 1,415 “Pitte C C. C. & 8t. L. .-- 4 --- 2,149,467 1,860,545 4,593,843 3,943.546 Feb 369,700 253,025 932,599 636,125 
1,891 1,891 *C., C., C. @&sSt.L ... February.. 1,743,632 1,495,775 3,607,685 3,110,591 Feb.. 386,671 210.833 791,745 572,969 
602 639 Jersey Central ....... February... 1,876,568 1,615,893 16,713,277 14,662,075 -Feb.. 832,381 688,257 186,265 7,011,350 
a 1011 le --- February.... 3,253,275 2 602 203 27,528,271 23,730,970 Feb .. 1,022,634 979,754 1i'028" 765 10,965,001 
1,393 1,392 Lehigh Valley........ February. ... ponent 1,952,718 22,560,884 20,080,685 Feb 631,505 509,074 8,644,611 7,808,424 
548 648 N. Y.,Ont. & W...... February.... 457,866 419,792 5,047,280 4,570,472 Feb .. 74,009 9,811 1,441,497 1,255,652 
307 307 *Philadelphia & Erie.. January ..... 631,635 489,071 631,635 489,071 Jan .. 89,282 20,248 89,28 x 
538 499 #£xBuffalo, h.& P .. March ...... 720,825 652,863 6,658,548 5 ,998,92 Feb 244.83 156,092 2,732,474 2,097,713 
450 450 *Northern Central .... February.. 835,579 670,179 1,782,3 15 1,409, 215 Jan 190,028 35,428 190,028 5,428 
7i2 %12 *Phila., Balt. & Wasb February... a 097,2 980, 016 2,284,556 2,03¢ 55€ Jan 211,68: 158.283 211,68 158,283 
8380 0 ~ SN am ee 2,277,854 2,325,228 ot iti minlai eleeian 
347 347 Valiey..... 3,510 405,616 493 ,U8€ 109,357 Jan . 171,150 78,810 1,494,¢ 1 B15 4 
4,374 4,340 Titnoie Central....... E "500 3,513,523 $4.016,160 33,470,092 Feb.. 1,389,38 665.809 10,527,677 10,555,515 
915 ¥15 Chicago & Alton ..... 5 1,479 706,488 8,084,937 8,357,762 Feb.. 243, 172,276 2,478,887 2,858,197 
818 874 hicago Great ee J,440 689,464 6,688,106 5,779,395 Feb . 154,240 62,7 1,805,834 1,484,88: 
977 Y77 isconsin Cen 2,525 393.355 4,707,149 382,69 Feb. 154,141 61,6 1,700,528 1,479,212 
6,908 6,829 St. Paul.............. > .35E 3,656,000 33,382,243 30.277.383 Jan.. 1,331,295 1,104,853 12,187,800 11,608,848 
1,682 1,671 Omaha ................ 3,828 61,00 $8,935,871) 8,190,733  .seneee 4. cavece. § . eeeece . . aeneer 
7,408 7,404 Northwest ........... 9 55 3,872,605 87,781,185 °©33,461,711 os ee oO ine Aedes Seale 
7,231 7,205 Kock Island.......... ),204 2,794,104 35,167,657  29,706.036 Feb.. 1,011,112 132,286 10,668,958 8,444,492 
1,774 1.530 Minn., St. P. & Soo .. 9,491 496,37 8,342,15 6,319,144 Feb.. 322,400 179.064 4,174,576 2 950,827 
ety 4,058 Atlantic Coast Line.. 2,973 1,738,123 0 Feb .. 03,571 649,657 5,293,908 5,029,374 
7199 7.164 South 5960 4,542,436 , Feb.. 1,075,851 771,919 10,216,767 | 9,170,817 
('70 1,671 Chesapeaire & Ohio . 1,689 1,447,251 Feb.. 780482 440,616 6,389,518 4,887,355 
1,833 1,769 Norfolk & Western. 3,548 1,741,571 Feb.. 918,049 583,36 7,488,285 6,049,904 
3,618 3, "439 uisville & N “ 975 3,523,217 Feb... 913,714 842,769 8,276,635 471,800 
926 912 Mobile & Ohio........ 4.383 441,696 Feb.. 260,377 (37,4 2,973,101 1,791,639 
1, = 1 B12 Nashville, Chat ...... 446 7033: Feb.. 237,768 198,994 .739,259 1,841.489 
336 Cin.,N. O.&T.P... 02,85 407,238 Jan... 163,125 2,41€ 1,114.956 991,823 
LBs 1,865 Centralof on 6,8 973,565 Feb 219,690 110,763 2,242,622 1 oa as 
2,611 2,607 Sea Air Line .. L.668 1,049,211 Jan.. 396,151 09,058 2,785,787 2,526,143 
1,210 1, 173 Yazoo & Mississipp . 3,25 558,490 Jan. 211 765 176,670 5,545 1,666,016 
5 8,180 Atch., Top. &8. F.... February.... Feb.. 2,573,163 1487, 188 19,767,967 15,255,961 
5030 4,217 st. L. & Sap Fran .... February.... Feb .. 1,085,363 oo 3,597 31,961 
5,305 5,182 A AS Spacific. a March ...... Jan . 907,591 32,680 07,591 532, 
3,043 2 Mo. xas... March ...... Jan . 380 1645 194658 3,871,734 8.584.864 
2,420 2,398 Denver & RioG...... March ...... Jan.. 619, ‘058 553,507 4.754,018 4,335,038 
1,452 1,309 Southwestern.. March ...... Feb.. 137,744 30,442 1,621,347 1,825,728 
ries 1,665 *Texas xas & ific ceecee 4 h “sees OOO i SSS... “(.C*YSCtCOL RR eeeecee 
1,104 1,006 *Int.Great Northern . March ...... we .. )h jee) uppeii > eel: HL a5 5 eee 
1,118 i 120 Colorado Southern .. . Mar, 3 wks.. Feb. 244,367 104,669 2,524,281 1,637,690 
5,723 5,623 N rm ...... February.... 3,188,259 2,553,703 34,965,208 29,906,679 a  — sme -  eake. sae 
5,31 5 5,262 Northern Pacific ..... Fe ruary..-. 3,931,002 3,170,396 1,408,272 68,82) ——e”., mL ee”: lh 
5,362 5,325 Union Pacific......... February.... 4,728 350 3,821.461 5,660,611 39,826,835 Feb.. 1,937,950 1,598,168 21,398,917 18,841,912 
7,990 7,906 Southern Pacific ..... February.... 8,001,844 6,581,998 69,786,157 63,240,992 Feb.. 2,012,441 1,890,209 23 3,424,301 20,531,846 
8,568 8,332 Canadian Pacific ..... Mar,3 wks.. 3,405,000 2,759,000 43,392,666 36,185,524 Feb .. 1,205,744 302,171 14,660,377 9,869,589 
3,154 3,026 Mexican Central ..... February.... 2,229,92€ 2,048,138 18,185,423 16,764,692 Feb.. 635,795 644,455 5,328,790 5,107,042 
880 880 *Mexican Int ......... Mar, 3 wks.. 423,074 . ty tt 1,660,3] 1,417,754 Feb.. 258,868 170,848 534,405 "852,587 
$321 321 *Mexican R. R........ Mar, l wk... 133,300 121,900 1,245.5 ca «Nella 0 et OE ie) 44S 
738 6555 *Luter-Oceanic ........ Mar, 3 wks.. 9,891 406°779 79 l | 426, 631 1-378,719 Feb .. 144,064 103,096 333,460 211,750 
1405 1,355 -«Nuationai of Mexico . : Mar, 8 wks.. 814,1 744,117 3,079,540 2,674,723 Feb.. 411,712 270,851 905,821 594,572 
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BANKING NEWS. 


New National Banks. 

The First National Bank of Thomasboro, III. 
(8155). Capital $25,000. Fred. Collison, presi- 
dent; Francis A. Collison, vice-president ; Wm. 
H. Wheat, cashier; Louis Spicklemire, assistant 
cashier. 

The First National Bank of Amo, Ind. (8154). 
Capital $25,000. John N. Phillips, president; 
H. C. Summers and W. H. White, vice-presi- 
dents; John Kendal, cashier. 

The Tupper Lake National Bank, of Tupper 
Lake, N. Y. (8153). Capital $25,000. U.S. Scott, 
president; W. J. Dievendorf, vice-president ; 
J. L. Jacobs, cashier. 

The Elgin National Bank, of Elgin, Tex. 
(8156). Capital $50,000. W. H. Rivers, presi- 
dent ; P. C. Wells, vice-president ; Jas. Keeble, 
cashier ; W. H. Rivers, Jr., assistant cashier. 

The City National Bank of Roanoke, Va. 
(8152). Capital $200,000. John W. Woods, 
president; B. P. Huff and D. M. Taylor, vice- 
presidents ; N. W. Phelps, cashier. 

The Pine Grove National Bank, of Pine 
Grove, Pa. (8151). Capital $25,000. M. H. 
Boyer, president; B. H. Ray, vice-president ; 
Q. A. Fulmer, cashier. 

The People’s National Bank of Franklinville, 
N. Y. (8157). Capital $25,000. E. M. Adams, 
president ; E. D. Scott, cashier. 





Applications to Organize. 

The Camden National Bank, of Camden, Ala. 
Capital $25,000. Application filed by E. W. 
Berry. 

The Western National Bank of Caldwell, 
Idaho. Capital $50,000. Application filed by 
S. D. Simpson. 

The First National Bank of Henderson, Neb. 
Capital $25,000. Application filed by Farmers 
& Merchants’ Bank. 

The Mariner Harbor National Bank, of 
Mariner Harbor, N. Y. Capital $50,000. Appli- 
cation filed by J. W. Place & Co., 67 Wall St., 
New York City. 

The County National Bank of Lincolnton, 
N. C. Capital $40,000. Application filed by 
W. E. Grigg. 

The First National Bank of Hastings, Okla. 
Capital $25,000. Application filed by W. P. 
Carsen. 

The Commercial National Bank of La Grande, 
Ore. Capital $75,000. Application filed by Geo. 
Stoddard. 

The First National Bank of Midland, Pa. 
Capital $50,000. Application filed by Ed. J. 
Allison, Beaver. 

The First National Bank of Hamlin, Tex. 
Capital $25,000. Application filed by R. V. 
Colbert, Stamford. 

The Citizens’ National Bank of Munday, Tex. 
Capital $25,000. Application filed by J. J. 
Switzer, Weatherford. 

The First National Bank of Northfork, W. Va. 
Capital $50,000. Application filed by Lester G. 
Toney. 

The Talbotton National Bank, of Talbotton, 
Ga. Capital $25,000. Application filed by Jas. 
R. Atwater, Thomaston. 

The Calumet National Bank, of Calumet, 
Mich. Capital $100,000. Application filed by 
Chas. B. Mersereau, Manistique. 





New State Banks, Private Banks and Trust 
Companies. 

The First Bank of Houston,Ark. Incorporated. 

The Citizens’ State Bank of Claremont, Cal. 
Incorporated. 

The Harbor City Savings Bank of San Pedro, 
Cal. Incorporated. 

The Security Savings Bank of Atlanta, Ga. 
Filed application for charter. 

The Lake Park Bank, of Lake Park, Ga. Capi- 
tal $15,000. W. S. Witham, president; J. K. 
White, vice-president; S. C. Knox, cashier. 





The State Bank of Chipley, Fla. Capital $25,- 
000. F. Bullock, president; A. L. McNeal, vice- 
president; C. B. Dunn, cashier; A. L. Wells, 
assistant cashier. 

The Farmers & Merchants’ Bank of Toccoa, 
Ga. Capital $25,000. J. B. Simmons, president; 
C. A. Cooper, vice-president; D. S. Wommack, 
cashier. 

The Farmers & Citizens’ Bank of Watkins- 
ville, Ga. Capital $25,000. Organizing. 

The Batavia Trust & Savings Bank, of Bata- 
via, Ill. Capital 350,000. Organizing. 

The Manteno State Bank, of Manteno, III. 
Organizing. 

The Farmers & Merchants’ Trust Co. of 
Ligonier, Ind. Incorporated. Capital $50,000. 
F. H. Green, president; W. A. Cochran, vice- 
president; John Weir, treasurer. 

The Commercial Bank of Checotah, Ind. Ter. 
Paid capital $10,000. H. H. Livingston, presi. 
dent; G. G. Hendrix, vice-president; A. O. John- 
son, treasurer; W. H. Hooker, secretary. 

The Union Bank & Trust Co. of Chelsea, Ind. 
Ter. Capital $50,000. J. W. Hone, president; 
A. Bonds, vice-president; E. L. Orr, cashier. 

The First Bank of Hoffman, Ind. Ter, Paid 
capital $11,000. M. E. Davis, president; I. E. 
Davis, vice-president; N. B. Davis, cashier. 

The Iowa State Savings Bank of Sioux City, 
Iowa. Paid capital $50,000. Geo. Weare, presi- 
dent; John McHugh, vice-president; L. H. 
Henry, cashier. To commence business in May. 

The Blaine State Bank, of Blaine, Kan. 
Capital $10,000. Organizing. 

The Codell State Bank, of Codell, Kan. 
Capital $10,000. L. R. Tucker, president; W. 
H. Johnson, vice-president; John McReynolds, 
cashier. To commence business May 1. 

The People’s State Bank of Leavenworth, 
Kan. Capital $15,000. L. Humphreys, presi- 
dent; C. A. Peres, vice-president; Frank Blue, 
cashier. 

The People’s Bank of Flemingsburg, Ky. 
Capital $25,000. J. J. Reynolds, president; 
D. D. Sousley, vice-president; C. E. Rhodes, 
cashier. 

The Citizens’ Bank of Waddy, Ky. Branch 
of Shelbyville. 

The Carrollton Savings, Trust & Banking Co. 
of New Orleans, La. Capital $100,000. Adam 
Junker, president; Louis Dubos and H. D. 
Penick, vice-presidents; P. M. Lamberton, 
cashier. 

The Bank of Bond, Miss. Capital $25,000. 
F. W. Foote, president; E. M. Cowart, vice- 
president; John MacDonald, cashier. 

The Chippewa Bank of St. Louis, Mo. Cap- 
ital $100,000. John T. Nolds, president; G. 
Eyermann, vice-president; J. S. Carr, cashier; 
N. Niemann, assistant cashier. | 

The Bank of Willard, Mo. Paid capital 
$5,000. W. H. Kime, president;.W. E. Haun, 
vice-president; W. F. Frazier, cashier. 

The Trust & Savings Bank of Billings, Mont. 
Capital $100,000. Organizing. 

The Clay County State Bank of Clay Center, 
Neb. Organizing. 

The Nora State Bank, of Nora, Neb. Capital 
$5,000. Edward Kelley, president; F. E. Botten- 
field, vice-president ; Chas. E. Johnson, cashier. 

The Bank of Ely, Nevada. Capital $50,000. 
Organizing. 

The Night & Day Bank of New York City, 
N. Y. Paid capital $200,C00. To commence 
business May 1. 

The Forsyth Bank & Trust Co. of Kerners- 
ville, N. ©. Incorporated. Capital $50,000. 
J. Van Lindley, president; D. W. Harmon and 
R. 8S. Nelson, vice-presidents; J. M. Guyer, 
cashier. 

The Farmers & Merchants’ Bank of Carpio, 
N. Dak. Capital $10,000. Organizing. 

The Farmers’ Banking Co. of Sterling, O. 
Private. 

The Citizens’ State Bank of Blair, Okla. 
Capital $10,000. Incorporated. 

The Bank of Bliss, Okla. Capital $10,000, 
Organizing. 
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The State Bank of Gracemont, Okla. Paid 
capital $10,000. W.T. Clark, president; J. M. 
Bohart, Jr., vice-president; A. L. Babb, cashier. 

The Farmers & Merchants’ Bank of Wauko- 
mis, Okla. Paid capital $10,000. S. C. Rich- 
ardson, president; J. T. Vance, vice-president ; 
A. H. Drew, cashier; W. R. Austin, assistant 
cashier. 

The Farmers & Mechanics’ Bank of Wood- 
burn, Ore. Capital $25,000. Filed articles of 
incorporation. 

The Bangor Trust Co., of Bangor, Pa. Or- 
ganizing. 

The Burton State Bank, of Burton, Tex. 
Capital $10,000. C. W. Homeyer, president; 
Thos. Watson, vize-president; C. W. Homeyer, 
cashier. To commence business June 1. 

The First State Bank of Carney, Tex. Or- 
ganizing. 

The Lipan State Bank, of Lipan, Tex. Cap- 


‘ital $25,000. Incorporated. 


The First State Bank of Marquez, Tex. Cap- 
ital $10,000. D. W. Carrington, president; 
F. M. Amos, vice-president; Wm. E. Flynn, 
cashier; S. E. Lanier, assistant cashier. 

The Melissa State Bank, of Melissa, Tex. 
Capital $10,000. Incorporated. 

The Bank of Keysville, Va. Paid capital 
$5,000. L. E. Martin, president; Wm. Hender- 
son, vice-president; A. B. Hamner, cashier. 

The Bank of Powhatan, Va. Capital $2,500. 
J. W. Kidwell, president; D. A. Faucette, vice- 
president; J. H. Kidwell, cashier. 

The North Pacific Bank of Tacoma (South), 
Wash. Capital $25,000. Filed articles of incor- 
poration. 

The Red Granite State Bank, of Red Granite, 
Wis. Capital $10,000. Filed articles of incor- 
poration. 

The Farmers & Merchants’ Bank of North 
Judson, Ind. Private. J. F. Manz, president. 

The Farmers’ Savings Bank of Morrison, 
Iowa. Paid capital $10,000. James Porter, 
president ; J. S. Richmond, vice-president ; E. H. 
Reimers, cashier. : r 

The Gardner State Bank, of Gardner, Kan. 
Paid capital $10,000. J.C. F. Ayers, president; 
R. Rhodes, vice-president; Homer Craig, cashier. 

The Houlton Trust Co., of Houlton, Me. In- 
corporated. Capital $60,000; surplus $15,000. 
James K. Plummer, president; Wm. A. Martin, 
vice-president ; Thos. P. Putnam, cashier. To 
commence business May 1. 

The Dime Savings Bank of Cumberland, Md. 
Capital $50,000. Incorporated. 

The Cotton Planters’ Bank of Johnstown, 
Miss. Capital $20,000. E. M. Wise, president ; 
R. M. Wise, cashier. 

The Farmers & Merchants’ Bank of Osceola, 


Mo. Incorporated. Capital $10,000. 
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MARKET FOR COTTON. 


Activity is greatest in switching from old crop options to 
October deliveries, and in some cases the difference is only 
about half a point. It is believed that a heavy short inter- 
est exists and that pressure will soon be brought to bear on 
it, but prices were declining when this statement was most 
widely circulated. In many sections work on the newcrop 
is several weeks ahead of last year, and prospects are con- 
sidered most favorable. Statistics for the week were favor- 
able for firm prices on the current crop, however, the visible 
supply last week decreasing more than in the corresponding 
week of any year of the preceding eleven, while exports 
this week surpassed port receipts. Shipments abroad were 
larger than in the same week last year, while port receipts 
fell behind the figures of 1905. Favorable reports are re- 
ceived from British and German spinning centers, Man- 
chester receiving liberal orders from China. As the week 
advanced there was better speculative support, all of the 
early loss being recovered, and there was evidence that the 
former aggressive market leader had resumed operations. 
Considering the level of prices, exports are remarkably 
heavy. . 





SPOT OOTTON PRICES. 


MIDDLING UPLANDS. Sat. Mon Tues Wed. Thurs. Fri. 
New York, cents ...... 11.65 11.65 11.55 11.65 11.70 11.70 
New Orleans, cents.... 11.25 11.19 11.12 11.12 11.19 11.19 
Liverpool, pence ...... 6.07 6.04 6.04 6.03 6.11 6.10 


Latest statistics of supply and movement of American 
cotton are given herewith: 


Abroad and Week's 

In U.S. Afloat. Total. Decrease. 
1906, March 30...... 1,299,054 1,828,817 3,127,871 178,773 
ee ae 1,281,411 1,747,000 3, '028, 411 27,024 
1904, April 1...... 828,052 1,365,000 2,193,052 63,787 
1903, - Daeanae 662,196 1,706,000 2,368,196 56,199 
on Bi es 1,087,800 1,915,000 3,002,800 123,433 
1901, » Dendand 1,397,200 1,540,000 2,937,200 29,065 
on: -%--.-Boascce 1,002 413 1,606,000 2,608,413 168,110 
1899, - OE 1,298,848 2,715,000 4,013,848 26,667 
ae; oo eos 1,223,771 2,362,000 3,585,771 113,431 
eee Mere 911,905 1,918,000 2,820 905 110,915 
ai. rere 827,552 1,953,000 2,780,552 57,097 
ee a 1,082,125 2,915,000 2,997,125 120,060 


From the opening of the crop year to March 30, ac 
cording to statistics compiled by the Financial Chronicle, 
9,121,764 bales of cotton came into sight, as compared with 
10, 420,033 bales last year and 9,088,651 bales two years ago. 
This week port receipts were 109, 939 bales, against 194,890 
bales a year ago and 41,201 bales in 1904. Takings by 
northern spinners for the crop year up to March 30 were 
1,861,653 bales, compared with 1,802,555 bales last year and 
1, 949, 865 bales two years ago. Last week’s exports to Great 
Britain and the continent were 85,421 bales against 176,633 
bales in the same week of 1905, while for the crop year 
5,060,339 bales compare with 6,352,729 bales in the previous 


season. 
THE NEW ORLEANS MARKET. 

NEw ORLEANS.—Fluctuations in cotton throughout the 
week have been within narrow limits, and the closing is 
about on a level with that of a week ago. There has been a 
good demand for spots and the market is very firm. 





MARKET FOR COFFEE. 


On April lst the world’s visible supply of coffee was 
10,747,916 bags, against 11,324,581 a month previous, and 
12,967,170 bags a year ago. This somewhat strong statis- 
tical position had no apparent influence on speculative 
operations, much liquidation being recorded, and there was 
considerable switching to more remote months. Price 
changes were narrow, Brazil cables holding relatively more 
firm than the Havre and Hamburg markets. Spot trading 
continued light, with No. 7 Rio slightly easier at 8 cents. 
Mild grades were likewise quiet and devoid of special event. 








RAW AND REFINED SUGAR. 


A firmer tone has prevailed in the various sugar markets, 
not only here but in Europe, although Licht reports weather 
favorable for work in beet fields on the continent. Little 
change has occurred in stocks, but importers and Cuban 
growers are holding raw sugar very firm. In fact, refiners 
are reluctant to operate owing to the stubborn position of 
holders. In the market for refined sugar there is a disposi- 
tion to hold standard granulated at 4:60, less 1 per cent. for 
cash, at which figure new business is very light. 








THE STOCK AND BOND MARKETS. 


The undertone of the stock market continued firm this 
week, although the movement of prices was irregular and 
occasional periods of heaviness occurred. A sharp advance 
took place in the early trading and the market at that time 
broadened perceptibly, transactions reaching the highest 
daily totals in practically a month. Profit taking and sell- 
ing for the short account induced moderate recessions. A 
good demand, however, appeared on the reactions through- 
out the week. The early strength was in reflection of the 
improved markets abroad asa result of the settlement of 
the Morocco difficulty. The actual declaration of a strike 
in the coal fields was without effect and attention centered 
mainly on the conferences of the operators and the repre- 
sentatives of the miners. Call money loaned at 30 per cent., 
the highest rate at any corresponding period since 1873, due 
largely to the withdrawal of funds for the dividend and 
interest disbursements usual at this time. The continued 
heavy drain of cash from the banks to the Sub-Treasury 
was an adverse factor. 

The anthracite coal stocks under the leadership of 
Reading were unaffected by the miners’ strike, and their 
general strength was largely based on hopes of a settle- 
ment. The statements that a number of operators in the 
soft coal district had signed the wage scale and that the 
bituminous mines would be kept in operation, helped the 
shares of the roads carrying the product from those dis- 
tricts, notably Baltimore & Ohio. They also proved a 
basis for sharp upward movements in United States Steel, 
Pittsburg Coal and Columbus & Hocking Coal & Iron. 
Union Pacific was very heavily dealt in, and its early 
strength exerted a generally beneficial influence on the 
entire list. Southern Pacific was also notable for its in- 
creased activity and strength. Mexican Central was in 
good demand. A sharp advance occurred at one time 
in Chicago Union Traction, but it was not sustained. 
Brooklyn Rapid Transit was heavy in the early trading, 
apparently from profit taking, but it later scored a good 
recovery. 

Consolidated Gas continued under pressure, although 
covering of shorts at one period resulted in a good rally, 
which, however, was followed by renewed weakness. The 
signing of the 80 cent. gas bill by the Governor was the 
basis for further selling. Colorado Fuel was heavy and 
receded sharply following the announcement of the proposed 
sale of new securities. Amalgamated Copper was notably 
strong and held well, even in the reactionary periods. The 
equipment stocks were in good demand at one time. 

The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 


Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
Railway .......... 115.35 117.25 118.05 117.97 117.49 1'7.03 117.23 
Industrial .......- 8098 9729 98.21 9860 98.13 98.05 98.10 
Gas and Traction. 135.30 119.52 119.60 119.50 120.10 119.77 119.85 


RAILROAD AND MISCELLANEOUS BONDS. 


The railroad and miscellaneous bond market was more 
active, with increasing signs of broadening. Sales of high 
priced gilt edged issues were in many cases made at con- 
cessions, however. A sharp buying movement occurred in 
Mexican Central incomes and their prices improved con- 
siderably. United States Steel 5s were firm. Consolidated 


Gas debentures were affected by the weakness of the shares 
and fell to a new low price. Colorado Industrial 5s were 
well bought at one time. Pennsylvania convertibles of 1915 
were largely traded in. Brooklyn Rapid Transit convertibles 
reflected the price movements of the shares. 


GOVERNMENT AND STATE BONDS. 


The sales of government bonds on the New York Stock 
Exchange included United States 4s, 1907, coupon, at 103%; 
4s, 1925, coupon, at 1323; 3s, registered, at 103%; 
Japanese 6s at 101 to 1014, second series at 100% to 1014; 
44s at 92% to 92%, second series at 91% to 92; 4s at 85 to 854;. 
Republic of Cuba 5s at 105 to 104%; United States of Mexico 
4s at 95 to 953 and 5s at 100. 
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Last 
Sale Week. Year. 
Friday| High Low High Low 
Adams Express.......:.----- GED | ccwsece | coccce 250 Mr 5/247 Feb21 
Albany & Susquehanna. .... (ee — | cannes | ceoces | caasascocesese | <eensceosn ote 
Allis-Chalmers........-.----- 21% | 22% | 21%) 27% Jan24| 19%Mr 5 
_£ genegeceses 58 5U% | 5 67 Jan24| 55 Mr 3 
*Amalgamated Copper ...... 111% | 113% | 108%8 | 118% Feb13/|100 Mr 5 
Aeooritan ae 1 Ch hemical. ... t 2742); 29 2 34148 Jan27| 24%Jan 3 
DUET scanccccuscassscsosedl 205--> | sungse | egases 102 Jan25| 932Jan 6 
ee Beet Sugar...... 26%); 28 26% 35 Jan 6| 26 Jan 30 
do pref .......2.0-0---0ee-- 811) | -.--.. | ---- --| 8949Jan 8; 85 Jan 22 
Amencan Car & Foundry...|; 44 46 43% | 4743Jan24| 39% Mr 5 
TEE catnnst- spquawecetése 101% | 103's | 101% | 105 Jan24/| 994eJ a 
American Coal. ............-- i res Peer Jan 190 Jan 4 
American Cotton Vil ......-.- $3444,| 35 24% | 444 Jan11/; 3le2Mr 6 
Oy er ree VsIg | --2--- | --eee- 95 Janl0| 92 Mr 
American District Tel ......] ...... | ------ | ------ 37 Mr 16 7 r 16 
American Express .....----- 235 235 235 if — 26 | 222 Janil 
*American Grass Twine ....|f Y% 934 9% 1% Jan 15 Q eb 17 
American Hide & Leather.. 77%. 7% To Jan 29 7 Mrilg 
GME cn cencecctcspacrceces t 338%, | 35% | 33% Jan 25 | 30%Mr 19 
American Ice Securities ....| 55% | 57%) 55 572Apr 2) 36%yJan 2 
*American Linseed.......... 22 22 22 2944Jan22; 20 Jan 
GO PIE 2.22. noc cnccccccees 45 | ccnee- | ccccee 51% Jan19)| 41%Jani2 
«American Locomotive. -.... 682 1%&| 67 7849Jan 3/| 64%2Mr 5 
Aa Sena ERIS 115 115% | 115 120% Jan16/115 Apr 5 
*American Malting.......... 6 6 5 644 Jan 24 5 Jan 3 
pref .. 287%, | 29% 2612 297%, Apr 5 25 Jan 5 
*American Smelters pret B. © GOT I ccoece | ces --- | 101%Jan18| 99% Feb21 
*American Smelt & Kef.-... 16048 | 163% | 158 174 Jan18/|150%Mr 5 
PEE sncnctnanereneeterses 121%, | 123%) | 121% | 130 Jan12/| 120% Mr 19 
*American Snuff............. BE | wcccce | cones 220 Jan 25 | 220 J 5 
OS ee 410219 | -.---- | ------ i07 Jan26/|}107 Jan 26 
ay “em Steel Foundries..| 1214,| 12%/| 12%/| 15%Jan17/; 11 Mr 656 
ened 45 4642; 4 53% o- . 421. Mr 1 
eaparieni Sugar Ref ....... 140% | 142%8 | 139.2 | 157 Jan 136 Mr 5 
EE écnerehnetedancses ee Sa’ ‘lh seeks | eevee 140 — 19 138%g Jan 3 
American Tel & Cable ...... ¢ GB | -n-ce- | ccccee Feb 1; 90 Jan 22 
American Tele & Tel........ 3815 | 1389%4 | 138% | 14453, Jan 19 | 13742 Mr 28 
American Tob pref new..... 104% | 10512 | 1044s is ~e . 103. Mr 21 
*American Wovlen ........-.-. 43 4444 | 42% 405,Jan 4 
SEE ocnns segereteeseosece 106% | 108g | 106% 110% Jan 24 103. Jan 3 
‘Anaconda Copper ......-..-| 274%, | 284% | 271 | 300 Fe eb 18 230 Jan 5 
_ MEE + ceonccqnseoscecess 1 ccccce | oeceee Sesscmrcorecen | weateneesnenes 
ad PR lst poe. - 111% | 112% | 111% | 112% Mr 27 106% Jan ll 
“ey Top & 933g | ¥5%| YS 96% Jan15 | 88% Mr 1 
neice igniet 104 10448 | 103.2 | 106 Jan 3/102 Mr 20. 
atinbie Coast Line ......... 154% | 157 153 167%4 Jan 20 | 153 Apr 6 
Baltimore & Ohio..........-. 113% | 115 lll%/|117 Jan27|108%Mr 5 
do A se DEE otuniitiieninagheaue « 95 97 96 YYe_oJan 5 96 Mr 6 
Brooklyn Rapid Transit . 87 89% | 85% | 9448Jan26 | 78% Feb17 
Brooklyn Union Gas ........ 27 130 125 78 Jan 23 25 Apr 3 
Sruneviek Sitcncercesssece 18%; 19%); 1s 20‘9Jan 9/| 14%Mr 20 
< - pceemeneed & Pitts../4150 | .---.- | -----. 153 Jan 9 | 152%Jan 30 
O pref ...............--+-0- FIGL =| wnnnee | ccenee | -cnnnnnnnccces | cosseces-e-es- 
Buffalo onseseces t 8B | ------ | eoeeee 87 Feb 8 rs Jan 12 
*Butterick Co..............-. $ Bldg | cccce. | ccccce 597% ~— = Mr 20 
Canada Southern ditipeesendee 66% | ------ 7072 J OF tg Mr 5 
tie ccendsinawe 172%4 | 17342 | 171% | 177% Jan 19 167% Mr 5 
Central Coal & Coke TS PP PPE PE Nee, MRC Ea 
Central & S Am Tel......... ORD. . 1 ceceee | eaeene 137 Jan23/|}137 Jan 23 
Central Leather ............. 441,| 46% | 4448) 49%Jan24| 411 Febl9 
TT intend pete henmnnwe 104%, | 105 1045, | 10742 Jan 24 | 1U3%Jan 5 
Central R R of —— Jersey .|4216¢ 2228 | 220 a +t — 22; 212 Febl9 
Chesapeake & Ohio.......... 60 6U'2 | 53% 23 | 54% Mr 5 
—— & \ pneitieGeobees 32 32 32 Sei —~ 15; 30 Jan 4 
ese 69 76 (bh) 805, Jan 12| 74%.Jan 10 
Chicago, Bur & Quincy ..... a: © ossade | secvee  anbbenbadsets i Gambecotnnddiine 
Chicago & E. oIORED. | ccanes | ccnnee | cqgpeenecctsen | supbeecantntts 
Chicago Great Western ..... 21 215,| 20% fi Jan 20 | 20% Feb20 
>) | ¢ =e + 7% | 77 76 Jau 31 75 Janlvu 
fot wher ocdqecaccces 36%, | 37% 352 39% tan 22; 34yJan 4 
do debentures. ..........-.-. 84 84 84 8642 Jan17;| 84 Apr 6 
hicago, Ind & Lou pref ..../¢ FQ | ccooee | cocces | ccccce----ccce | ccccccesscocce 
en Mil & St Paul...... 177 17912 | 175% | 193 Jan 22 | 172% Mr 21 
, ee -|t18242 6 1e5 196 Jan 22} 182% Mr 21 
Chicago & Northwestern . 208 23773 | 208 240 Janilid| 208 Apr 6 
TT Aa onnehiamutinesinbhingd 11240 266 266 270 Mr 3U/ 250 Janld 
ee a EE eee Ee C, ees Pon RG SES 
Chicago. St P, M & Omaha -| 1844, | 184% | 13448 / 198 Jan15/183 Mr 8 
do pref .... -|4185 1389 3 202 Jan15/| 188% Mr 3U 
“y 7 Term Trans .......-. 11 ll 11 18% Jan 19 1l Mr $l 
ind patiiainndinniade + 28 281 23 42% Jan 22 |°*28 Feb23 
Chicago Union Trac. ........ 6% 74 5% | 13% Feb2U Mr 15 
eras 18%4/ 21 1744| 4742Mr 12 1642 Mr 15 
Clev, Poin, Chi & StL ....... 101% | 102% | 100% | 109% Jan 15 Mr 
do p Oy iia blatant tins dpi 115 1155 | 115 8 Jan23/;115 Apr 6 
“ —~ i & Wheeling. ....- + 85 385 85 9% eb 1 5 Jan 23 
nein tintin 4105 ecccce | cooeee | 112 Jan 24/112 Jan 24 
cleveland ty Pittsburg. ..... I RE PR Ee RT ee 
ate eeceecee- 104 woeses | eeeeee | enews ececeees | eee n- ee eeeee-- 
colorado Fuel & Iron ....... elie 6778; 5944) 83% Jan26) 554sJan 4 
Te (8 wusies | eemiae 112%Jan29;} 95 Jan 8 
Colobado —~" panamnes eveccesce- + 34%,/; 36 34%; 37 Jan24/; 29%2Jan 4 
CREE pcccogesbedeweres 70 70% | 70 7348 Feb2U0 | 63 Jan 5 
do 2d. pret niaediininhwedistines t 491%5| 51%/| 50% | 56%Jau12; 48 Mr 5 
Consolidated Coal ........... Fee RS ERR POR, Ferme 
Col & H’g Coal & Iron...... 24144} 26 20% | 265 Feb 1 l17i2Jan 4 
(Consolidated Gas............ 42 145 137% | 181% Jan 23 | 137% Apr 3 
rn Prod 27 28 254.) 28 Apr 4] 24% Mr 29 
SP a.atebss seen hanesbees 83%2/| 85%) 81%] 85% Apr 2} 79% Mr 29 
Delaware & Hudson ........ 213 215 20814 | 22U4%2Janl1s | 202 Mr 5 
Delaware, Lack & Western .|+445 455 55 4743, Feb 2 | 440% Mr 16 
Denver ? Rio Grande ...... 46%.| 47%) 4548 51% Jan26| 33 Jan 4 
bes hot inilaenainetimt + 88%3| 904.| 88 9lieJan22/; 8648 Mr 19 
ee & Ft Dodge..../¢ 20 | ...... | .--.-- 2349 Jan 26 | 20 Feb20 
Dewoit City PES Dea ee ES, Nanay, gost. ier > ees 
Detroit Southern . _¢ “peg cS sitetics t umes 1l Jan 22 9% Mr 7 
4 2 Eee Sak PROPOR pee ' 385 Janis; 34 Janls 
Detroit United Railway ....| 99 10012 99 102 Feb 3 ¥3%4 Jan 11 
NER Te ERE EE ier TRE ss fae 
*Distillers Securities........ 59 61% |} 59 62% Mr 28; 51 Jan30 
*Duluth 88 & Atl .......... + 20 20% 205, 227, Jan 11 l6%g Mr 5 
_— ee t+ 40% yi 41 45 Janll 36 Mr 5 
odak Co.......... ny  sitsee % eemeee 177 Mr 21/160 Jan 2 
Electric. Storage Battery .../ ...... | ...... | .---- 87'sJan19|} 81%Jan 3 
beakiiited 45%,| 45% | 44%) S50%Jan16/| 4l%Mr 5 
do let pref euhitndiabecumenias 781 | 79% | 7s3%| 83 Jan15| 76 Mr 21 
do 2d 70 71 684 | 76%Jan16| 6648 Mr 21 
wy ceccee 2 Se. § dahece | concue 76 Jan 2| 75 Jan 8 
do ES eens ja toe 88 Feb 6| 88 Feb 6 
Federal Mining & ‘Smelung 176 182 | 1 199 Jan22/138 Jan 4 
1104 10649) 10442 | 112% Jan 22} 100%Mr 5 
ait rth & Denver City. DD aidene E ommnshbaseene hci neibes 
General Chemical ........... Fe peter pet 82 Jan 77 Jan 2 
do pref -1}103 2% 10 106% eb 27 1038. Mr 28 
General Electric 172% | 174% | 17U% | lsl4Jan 9 | 165%Mr 5 
Gold & Stock Tel............ gl Reed) aterten . 
Great Northern PE... cecce. 848 Feb 9/| 288 Jan 5 







































































STOCKS Week. Year. 
Continued. High Low High Low 
Green Bay & Weste#rt 2.0.5] 222.2. !] coccce | cocccs || scccccescccces | coctcocsedoce- 
H B Claflin Co.............../f110 ||... ry ee 117 Feb27 | 116% Feb 14 
do lst pret nine détededudeod! dacwce th ddeebs I cdawce'!| decdeccedccctc | bedbssbedatene 
GO BE DEC... dnc ccticesvctieses) ccccce,| coccce || cdeces || sSccccccccaccce | seosecessesen 
oo Melectric Railway .. 38% | 38%)| 40 Feb 6/| 334sJan19 
dis 4a'> dein ddiiodadbeeed $17, 81 8415 Jan 30 Jan 
Hocking Vailey TRU Fa 12814 | 119 128%Apr 3 | 1134s Feb 8 
DUE ke avedwncdicetiiggeces 98 96 98 Apr : Mr 
Homestake ee si cced. HRI EB. Hiddcece!] stared 83 rl 801, Jan 24 
Illinois Central...........-.. 174 175%) 17i%/| 122 Jan12/|165 Mr 
o Leased Lines ....-.....-. 10312 | 103'2 | 103% Apr 5 | 1U34%2Apr 5 
International Paper.... .: 234%2| 22%| 26%Janl15; 21 Feb2s8 
CE heinwe diab hicowsigdiods 86 2&6 90 Jan12| 82%Mr 15 
*International Power Co.. 70% | 69% | 95 Jan 29 Jan 
International Steam Pump. 45% | 35d 45% Apr 6; 27 Jan 2 
CET Es coidnscdivsacoctces 87 a3 87 Apr 6| 79 Janll 
Iowa Central. ..... ......---- 31% | 30's| 34%Jan12;| 29%Jan 2 
GE  undnd Sadmegiduies 4 60 59 63% Jan13; 56 Mr 19 
Kanawa & Michigan ........ 63 57 33 Apr 3 2 Mr 
Kansas City, Ft S & M prtf.. ay) ee 84% Feb 7/| 82 Jan 29 
"ae One uthern....... 29% 8 37%, Jan 5; 28 Mr 7. 
snes Gehsbbvadiene cas 59 5753; 71 Jan 5 | 575 Apr 2 
Keokuk “G Des Moines. ..-.- 14 14 14 Apr 2| 14 Apr 2 
Kingston BS POMTEEO ic ced cds ldccce ft sdceee 1044 Mr 26 6 Mr 23 
Knickerbocker Ice.......-.-.- 65% | 644/ 68 Jan15 Mr 
Si ihnedreubecadeendivece 7942} 79%/| 80 Janl1l| 77*4Jan 15 
— Msi don cddececocondecl cdecde & cdstde bisdbacn || edeneteceee ues | eeteenneneen 
nek: deneaiiiohinanesth Ue 'h-cdpiee Lacctine 1 conganvdcrndne + Cibdendeaes 
— — & Western....... 38 33 44%e Jani2; 34 Mr 5 
tiecokbacsutedadebéede GD, ‘Etieddce | + desde Feb 3/| 88 Feb26 
“Lehigh & ‘& Wilksbarre fF 2 Oe eas Bree “50 Feb13} 50 Febl13 
pO ROR SE ene ee 81%, Jan16/| 67%Jan 4 
Louisville & Nashville. . .--- 15253 | 149%, | 156%, Jan 19/144 Mr 5 
Manhattan Beach ........... 10 10 15%, Jan 16 10 Feb?21 
Manhattan Elevated -........ 157% | 157 162 Jan26|155 Feb28 
BEGUN CORE PEER sccnce -- URED J dcpece | deccce | ccecccceccccce | secgdetaeesel. 
*Metropolitan Securities. . 74 23 75% Jan 15 5 Feb28 
*Metropolitan St. Railw ay. 118% | 115%/127 Janil6é|111 Feb27 
= a Se Ci ccdl ti cdece | cdbece | ccdece | conmccceusdese, P Obessseeebhe 
Sion a aabak dens os) ees 26 .| 24%) 265%Jan19 Mr 
Michigan Central.........-..|1142 | ..... oe eae 149 Feb26/|140 Mr 19 
n & St Bieticdceccee- 77%2/| 75 8444,Jan11} 73% Mr 22 
EEE Snnchuhedhéicgedenees 97 95 Jan 5 Apr 
StP&SS8M...........- 160 158% | 164 Mr 24/|14l%Jan 4 
hacchtentitiiaastnesce 174% | 173 183% Jan11|170 Mr 1 
Missouri, Kansas & Texas . 3648) 344 oe Jan12; 33 Mr 5 
do pref............-..------- 73% | 72'8| 74%,Jan18| 68 Feb28 
ssouri Pacific ............. 98% | 95 106% Jan 20 |} 93 Mr 16 
Montreal Light, TS ESS Se Pe Pee Peper 
Mor: is & Essex .........-.--|f188 | ..... | ------ lo Mr 28 Mr 25 
Nashville, "Chat & St Louis.|t143 | ......] ...... 149% Jan 12|}142 Feb20 
*National Biscuit Co -....... 6742} 66 714% Feb 6| 66 Mr 30 
Se 116 11$ 118% Feb10 | 11342 Jan 5 
National Enameling......... 1542} 15% | 18% Jan15 4 Mr 20 
i iadithepanannanseseedt GEE ldieee’ T snail 88%Mr 8 5 Mril7 
— eS Se 84% §1 95%3 Jan 1 7012 Feb 28 
GB PROT. . cc cccessiece esse. ce; 103 103 10644 Jan 19 | 102%, Feb 28 
National RI PS ee Oe Pees Pere 1 Mr 37% Feb16 
GO: BG POE 2.20 sccccccccee. 20% | 20% | 21% Feb24; 19% Mr 2 
New Contra Eibicasduseedst MP lLedene« | cdswec | sanbdbeundecen | peieiedietidies 
*New York Air Brake ...... 153 152% | 163% Jan 5/148 Mr 19 
New York Central.......--.- 14612 | 14444 | 156% Jan 14143 Mr 21 
New York, Chi & St Louis.. Tim} 69 72‘ Jan 20 Mr 
SP” RE | |’ tee See Rees 120% Jan27|119 Janl15 
Go BG WOE onc cc cccecsccvcdes 86% | 86%/| 91%Jan 9 Mr 1 
New York Dock ddan 4742} 47%! 50%Jan31| 334%Jan 8 
DIPPER. cccwcccccscccccccces 82%) 82%) 83 Jan3l| 78e2Jdan 4 
IR hcsiconl dictce | coanda |-cécuce 4 concer . cccece | ebebsdedbiincs 
INOW TOC, LMG & WeGtetMisiBS | .cccce | ccccce | ceccocscccucce | cvcecccustecse 
New York, New H’n & H’d 200% | 199 204% Jan19|197 Jan 2 
*N Y & NJ Telephone...... 150 150 15544 Feb19 | 150 Apr 5 
N Y, Ontario & Western.... 53%) 50% | 57%4Jan27| 48%Mr 5 
pS ee, Ree ee POR aes Wes ee 
Norfolk Western ............ 903,| 87%| 934%Feb 1| 84 Feb28 
eee FO er Pee ee 96 Jan 6 903 Mr 8 
North American. ............ 102 100%; 107 Jan12; 97 Mr 5 
ER nccdcticedl obits E acsisce Tf ganece 1 akebitdinetela Te i 2. eas 
Northern Pacific ............ 223 219 232% Febi4/|199 Jan 6 
CORGRESD BEES cccwcccccsccdt ‘Dtet .ccsce 2 cecade 4 Janl 215 Feb 5 
Pacific Coast. .........-..-.-- 118 117% /|123 Jan 20 | 103%Jan 5 
ON | aera I eer Poe 105 J 103 Janl 
“2 aes (hl PUG pee 122%, Jan 20 | 105% Jan 10 
POCO BEBE .).....0cccey <0 *2- 46%} 44%/| 51%Jan19 14% Mr 
Pennsylvania Railroad...... 142 | 136% | 147% Jan 23 | 136% Mr 21 
People's Gaei A pa Lideisons 96 94%/;}103 Jan 92142 Mr 
Peoria & Eastern.........-... 37%4| 37% 4612 Jan1i6| 37%4Apr 3 
Pere nthe oy sidseacdicéedl cdiucd E cabicce 0 cdddes 1 cennsbuacdesed | Weeastheot See 
ld cDicusnsddledl dusty UE acdsee O cddeas U vclaidskabbdad’ 0 Coductneeliadk 
EEE ESTE ESV POE PEN Pes RSS ee eee 
PRAIRECIEED TIBUES TEMES occcce 1 ccccce 1 ccccee | cocececesecsss | cesebdseesbecs 
P,C,C & St Louis........... 81 B0ly 78 Feb28 
es ee ce ee © ee Be 135% = 24\|105 Mr 5 
Pitts ure SETBi c catcccce sence 1753} 16%] 175 Mr 31 1445 Feb 5 
GE on cdccunwnnecaiices 62 59 62%4Jan19;|} 54 Mr 13 
P, Fort Wayne 4 Ce cE «6 ck. © ic datins f ccavescecssees. | scnckeneieees 
Pressed Steel Car ...........| 5514g| 5349) 645% Jan24| 49% Mr. 5 
CIE ch ccburtsevevereseses. 99 98'g/ 105 Feb 1 6 Mr 2 
| “RR 239% | 23748 | 247% Jan 15 | 236% Mr 5 
Quichaliver Shubiheshitetenedhaed t 2's 2 25, Jan 19 l14Jan 9 
O pref ...... tk EOE ‘acidicn Eh buliocs 6 Janl13 2%Jan 8 
R R Sec yoy — eM Bo Jan 15 J 4 
oe Steel Springs ..... 5D 57% 5D 62%, Jan 145 54%, Feb 21 
do woe wenn teceeeeeenes eens 103 | 102%/| 107 Jan 24 | 102% Mr 31 
Rinna + cphaccnibeitinibhhied 13% 140 134% | 164 Jan23/125 Mr 8 
“— iat peat |. iicciialibabdine y2 9144} 96 Jan22| 8¥y2Mr 1 
ne one EE Ee t ¥8 97%, | 102 Jan2U0| 964y,Jan 2 
Rensselaer & Sar. Saratoga neta 0 cenncc f ccccen | websebebébiess bimeebeiban 
*Republic ween . Steel ..... 324%} 30%.) 39 Jan12 6%Mr 6 
oO pref .. sscowccccccce] 108 103% | 102% | 110%Jan 9 | 98% Mr 19 
Rock Island ................- 285, | Zi | 285:Apr 2 34% Jan 
GO pref ......00---2- seeee 6385, | 66%;| 655% Mr 31} 6ligJdan 4 
Rome so Goede tafe sees 138 |136 |136 Mr 31|134 Mr 30 
*Rubber Goods M een fy era Perr % Jan 10 ies —_ 2 
Pithcct cdcondsecccvesca 106 106 106% Jan 15 pr 
Rutland p jy ag ae —? es IP GID, FESS ne 
St Joseph & (7 i Cae, ee Jan 12 21 Feb27 
) f” aes 664%] 65 69%Jan12| 62%4Jan 2 
ee 371n1 35 40 Janl 3U Mr 2 
St Lawrence CES OS 7} eS ees es, PS eas eee 
St Louis & San Fran 1st pref 72% 1 69 72% Apr 3| 60 Feb26 
ee 49%,| 47% | 5l1%Feb 6; 45 Febl5 
SL&SF,C&EI ctfs.....\f180 | ...... | ...-... 190 Jan 190 Jan 8 
do pre < “etumeertenia OE Bape Reoreers 135 Janlg 29 Jan 3 
t Lante Southwestern. ..... 944.| 23% | 27% Jan19| 2U%Jan 2 
do 57% | 554| 6leJan24/| 53 Jam 5 
Sloss Sheff ‘Steel & Iron Co 86 82 97¥,3Jan12; 74 Mr 56 
iiehobessoceticceceuucs 113 112% ;113 Apr 3/114 Feb 3 
Sout OP POGIEG. .nccccccesce 7021 6>%3| 72% Jan 22 Mr 5 
PEE nc 20 obccbocwcncs ils%4j| 118 118% Jan1l¥/|117 Feb28 
Sout ern Railway bith wo ahidnats 41%, | 40% | 42% Jan 26 Jan 2 
ne ES 103 102 103 Jan16| 998 ¥Feb17 
Southern R’y, M & O ctfs . 96 96 9914 Feb 3 Mr 23 
Seans oal & Iron....../ 152 148% | 165 Jan12/12¥ Jan 2 
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22 DUN’S REVIEW. [April 7, 1906. 
t Last . Last 
; oa STOCKS Bale Week. Year. ACTIVE BONDS Sale Week. Year. 

“4 Centinued. Friday| High Low High Low Continued. Friday| High Low High Low 
tf a FL ne TR Peeeee TCM O mE | CeUeT emt” ome Erie general ae. Ee OY ees 92 93 91% + fi — 16 | 91 Mr 26 
ty Texas Pacific ........... .. t 38% | 34% | 33%/ 39%Jan24/ 32%Jan 4 || Ene, Pa, col tr4s............ t 912] 9l%2| 91's 29 | 91 Mr 29 
ts do Land Tr........... ek 78%, | 7744| S83%Jdan24/| 64%Jan 2 Evansv’e = Terre H — eres eee es ees 
4 Third Avenue .........-.... TE: 1 wigesin Et mentee 13942 Jan 11 | 130g Feb 27 do Ist gen 5s ...... OT ft wcones | soccce | coccccescocees 
foes Sa Ae eee ees Pete ee Serene Ft W & rc let 68 .......... t112% | 11242 |112%/115 Feb 9 1124 Apr 9 
g Toledo Railways & Light...; 34%) 35 34%; 36 Jan22| 32\4Jan 9 AA Wo & Rio Grands fF ee Pe SRaR) pena 91 Feb28 | 89 Junil2 
bs , Bt. Louis & West’n 36%| 36%/ 36 4U\,Jan19| 35 Jan é Western deb B.......) ...... 20% | 19% | 234%2Jan19 | 19% Mr 30 
ne RE Sar ere 55%, | 56%/] 65 59% Jan19;| 54 Mr 2 Guif & Ship Island 5s....... Tie 4. aackee 1 sénnns 104 Feb21/102 Janié 
i Twin City Rapid Transit ...|¢11y 121% | 119% | 122% Jan 22/116 Feb Hocking Vallcy 4498 ........ +109 110 110 110 Apr 2/107\yJan y 
ws ngs AERIS CER Pg Ti PaaS EE ewe ee H & T Cen gen 4s8........... ES wisitins |b camino YU Jun 18 47 Mr 
‘ . n Bag & Paper Co.. 11%] #12%/ 11 154Jan19;| 10% Mr 20 Il) Con 48, 1952 ............. 104 106 104 107% Feb 26 | 104% Apr 2 
oi | Be ARO Re ere 91719} 79%) 7743! 84 Jan18/| 77*sApr 2 — = — REP U5% | 105% | 105% —* tng 13 | 104% Feb 28 
- EIS. cauiccosencecs 15848 | 1595, | 156 16012 Jan 24 | 1 Jan 3 nt & Gt Northern 1st 6s...|t118 Ret Lenese | eupbes 120) Jan 7 S84 Mr 29 

i iusbsdsheideeecossous 96 96 951g Y~dan 2; 95 Mr 28 .° Oe DO ocnsinkctsuededunese 97 9812| 98 102% Yep t Mr 8 
i nate cieeiiecéell cde | auakeo A béhies | epigctnbedbuss | cebiewu—svesés Tee Ae 4 casinee 1 ganece | Bétesovancoens | etacsonhsekn 
. Un'd Rys Investment Co .../+ 95 97 ¥51g| Y8 Janl8| 88%2Jan 3 International Paper 6s. --.- 109g | 10914 | 1094 | 11042 Jan 26 7 +t s Feb 9 
3 SEE canccctectideheapenees 90% | 92 90% | 9342Jan17| 8/7 Jan 2 EE IP ncinnchicnendapecd 96 97 96 100 Jan 3 Mr 7 
; Un'd Rys St Louis pref ..... 5 ee were pets 87ig9Jan13 | 854Jan 2 Internat'l Steam Pump 68 ..|+103 10U 100 103. Feb 2 100 Apr 83 
*US — ¥ Iron Pipe......... 51% 52 49% 53 Janl i Mr 5 lowa Central lst om penedtans 112 112 112 115 Feb 6/112 Apr 6 
SP le Ap ee EE YB% | 94%) 93% | 96%Jan24/| YZ Feb27 EE SITE, ITI, FO eee 88 Janl12/; e686 Jun 2 
U 8S Express..... ete Bicches, © wabios 138149 Janz6;116 Mr 3 Kansas City, FtS& Mem 4r} 83%] &5 834%| 87% Mr : 834Apr 6 
“7c ~ Aasther i i ti Eee eee 14% Jan 15 12% Feb 16 Kansas City Suuthern 3s....| 7244) 7s%| 73 75% Jan 3 Apr 2 
PTET RELI ECE 10 115 115 7 Feb 7/ 114% Mr 23 Lackawanva po 5a......-.| 104% | 10458 | 103% | 1084 Jan 30 1032 Apr 2 
us Ss 3 Reanéy & Improvement; 86\4%/| 8Hh&| 86%/| Y4%oJan20| 34 Mr 5 Laclede Gas 58............... 1u7 07 U7 1084, Jan 26 7 Feb 8 
2 *U 8 Reduc & Ketining..... 26 2714} 26 Jan 2; 24 Mr 1 Lake Eerie de Wester AeGGe.1t11G =| ccccce | ccocee 19 Feb 9/117%Jan 4 
TT inte iahicsivtsishinashatielicess + 62%/ 63%| 63 Jan 4; 60 Mr 22 SR nendisiakiceseenes FEES a | coxnce | scesee 11342Jan1l | 1134 Jan 2 
‘ SP ON. éebcsertnsed sod 53 55% | 52 O89 Jan22| 48% Mr 1 Lake Shore i Lsassbecel auisiens 100 100 10148 Feb28 | 99 Mr 22 
. ~ Ss EeeEEeRSse? 114% | 115 11333; 115 Janl15/|108 Febly ea 99 YM4g | 985 | 101%Jan Y| 98% Mr 20 
DE hchescnsionsemmnd 84% | 845.) 83%/ 8742Jau15| 794s Feb 8 Long Island Unified 48......) ...... | ...... | ------ 101% Jan 3 Mr 20 
i rcinhcdinetingivadandinwe 42% | 43%| 40% | 4644Jan20 | 38% Mr 21 du Ken & DD sedindcechabbeos ae OE sanaue | deanes 10244 Jan 30 | 1019 Feb 28 
A aS: 108 10948 | 106% | 113 «Jan 20 | lua4y Mr 5 do re -1)1005 | 1005, | 1005, | 10242 Jan 3U | 1 Mr 1 
ec (= © | eerie rine Re > Ricki Bs qeakials 3 Mr 2; 83 Mr 5 saaneiie oy oS" et wen teal Reateinling device 105 Jan26/|105 Jan 26 
Va-Car anataed Ketthnacionnnd - 50 52 49% 8 J 2; 44 Jan 30 Louisville & Nash Unitied 4+| 103%, | 103% | 103 44 Ji 1U2%2Mr 8 
a nidibiimmiiinenduesicte 4#112% | 1125, | 1125,/ 11742Jan 2/111 Mr eb 97 99% | 975, | 1UUeJan 20) Y7% Apr 4 
Va iron, Coal & Coke ....... 48 48%,| 46%| 564%2Jan24; 43 Mr 3 du Suv iy. ay joint 4s || 96 96 96 96% bFeb27| 95%4qJun 5 
*Vulcan Detinning.......... + 11%/) 18%/ 12%| 16%4Jan2o 3 Janil13 Manhattan con 4s . t101 1032 | 101% | 103% Jan 22 | 1014 Apr 2 
SE cites. cibiedithibowduumiged 67 67 645, 7 Apr 6/ 560 Janil Metropolitan. ‘Street EE, SEE 8 cdceac 8 casnes 117 Junlz/ lll Feb28 
' Wa aes See 22% | 234g/ 22%) 2b4edJun24/) 2ZOy%Jun 5 dv Kefunding 48........... eh éesae~ § oderes 92 Jau27|/ *8 Mr 12 
EE eae 5U Bl 4944 | 535 Feb 27 404 Jan 3 Mexican oe con 4s.. 813,| 82%| 81l%| 85 Feb24 Jan 
ee ep & » 255 256 250 256 Apr 6 /| 233 Mr ly do lst income.............. t ily | 2d%q | 24 26% Jan 19 | 23% Feb2s 
Western aryland...... 36% | 38 36% | 42 J 32 Jan 3 do 2d inbeane. age telebehtedd | 19 20% | 20%); 21 Fe 18\yJdan 5 
W U Telegraph ............. 9233 | 323g3/ Yl%| Y4%4Jdan26/ 91 Mr 20 SE A Bia 1 ecease. | cesses ¥9%3 Mr 22/ 98 Jan 6 
Wes house E & M....... 1158 160 160 176 Jan 160 Mr 2 Minneapolis & St. Lcon 58..}/112% | .----. | .---.- 114% Jan 20 3 Jan 2 
TREE: ea Lae, Re 4 188 Janl10/|185 Feb 8 do lst and RE een POSE oe vee oe Jaun1l7| 944 Mr 8 
Wheeling & L E............. t+ 19%/| 20 19%} 21% Feb 6; 17%Jan Y Missouri, Kan & Tex 1st 48.| 1013, | 101% | 101 103. Jau22/10U0 Jan 2 
8 * eageegerppeea + 48%! 45 44 4444 Feb 6/| 4l%Jan 2 do 2ul 48..... esndete 89 SY) 8 92 Jau2Y¥/) 88yMr 8 
| FESErenggeheanas i fy Bees Berss 2914 Feb 6 | 25% Feb17 SEENON. cncctnudcnmabacs 107 107 107 1U742Jan1lb6 | 106 Mr 2 
Wisconsin Central .......... t 28% | 29% | 275%/| 33 Jan17{| 25% Mr 23 ye gy Re 106 CS pean 100% Feb14 | 107%8Jan 3 
REET it 56% | 58%! 57 4 Janlid Mr 2 Missouri en yk trust 58....) 104 104 10312 | 107's Feb 13 | 1U3%2Apr 3 
*Unlntd. 130 ene 2 et ee cation ik 1, | ABM, | eae an | ge 
o 4U-year 4 per cent.loan 913 212 2*4 2Juan 1. v Mr 21 
ACTIVE BONDS. Mobue & Ohio gen 48 ....... Sita pag cette SR de yy Jan1l5| 98% Jan 20 
es _ 7 ~~ apeenam Ge eal De ee S78 Keb 3s Ss Aan 
ational Mexico 48 ......... R4 4 ‘eb 832 Apr 
inst Week. Year. do 44 — A ORNS ROSS 105 105 1U5 105 Apr 6 | 102% ta 26 
ACTIVE BONDS. : N, C & St Louis con 5s . i) pee Peers 1154; Mr 15 | 1144Jan 8 
Friday High Low High Low New York Ceutral gen 3498 |} 7% | 9844 | 97% | Y9%4Jan 16 | 974; Mr 20 
do deb 4s, 1934 ............ Ol% | 101% | 101 | 102 Feb 5 | 100% Jan 5 
do Lake Shore col 3498 ....| |. 89'g | o943/ 9S Jan24) 8% Mr 
Adams Express 48 .......... 2 es feos 1045, ton 16 | 102 r 3 do M C collateral 3498 ..... 89%, | 89%) d¥%4) Yl Feb 6] 89% Feb19 
American Cotton Oil 4198.../+ 96 | ...... | ...... ys Janld| 96 Febvl N Y,C & St Louis 4s ....... 1104 lu44, | 104 106 Mr 1 Apr 
American Hide & Lea 6s...) ...... 61g | 96 | 100% veb 14; 96 Mr 9 || NYGEL,H& P 4s...... | 875, | 88 875,| 92 Jan19/ 87% Mr 22 
American Ice Securities 68.|+ 89 93%/ 90 ¥4 Mr2o!| 87 Jan do coilateral tr 58......... |... 1072 | 1074 | 109% Jan1l6 | 107 Mr 24 
American Spirits Mig 68....:4108 | ...... | .....- 103% Mr suv | 100% Mr 41 N Y, Ont & West ref 4s..... 101% | 101% | lULY | 104% Jan 9 | 100% Mr 30 
American ‘lubacco Cu 48....| 79 80 79 84 Junp22; 7s%Mr il Norfolk & Western con 48.-| 10] 023; | 100% | 1U2%g Mr 30 | 100%, Apr 2 
American Tobacco 68 ....... 113% | 116% | 113% | 11742 Feb 8 | 113%Apr 2 do divisional 1st lien 48.../; 9x\% wl 99% | YoedIanov| Y8LJun 4 
bor 48........--.22---| ...... 97 96% | 99 Janl9| 964 Mr ly do B,C & CU juint 48....... + 924, | 92% | 92 ¥544Jan12/ 92° Mr 
A, T&S F gn 4s........-..- 102 1041, | 102 104% Janu 29 | 102 Apr Northern Pacitic prior 48 ...| 10444 | 105 104 10644 van 12/ 103% Mr 1 
do adijust 48................ t 9548! 95%) 954g! Yi*%sdanlY| 94 Jan 2 du general 3s ............. M3, | 77 Ti | 73 2 Jun 24 7b Feb 3 
o eww cncccccccces- 95's | 95%/| 9549! 97 Janl9)| 94 Jan 5 NPGWN jt4sC = bn @ Col} 10014 | 100% | 1004, 1lU1%gJan19| 99_aJan 3 
A AER REE. 1039 | 103% | 10334 | 105%Jam15 | 102) Feb21 Oregon Ry & Nav 4s ....... 102 U2 LVL, | 102 *Apr 5 | 100% Feb 27 
Atlantic Coast Line 48 ...... 99 99 y9 lu24’29Janz7| +9 Apr 5 Oregun Short Line wee ccsttEEE — |b csbses | cccene 126 = Jun23/} 121 Mr 
Baltimore & Ohio prior 3498) 943 95 94 Ji 94 kebl6 ee eee [1 Pees pa 118°3 Mr 5U/ 117 Mr 19 
do general 48 .............. 02% | 103 1U24g | 10542Jan 26 | 1U2ZL Apr 3 GP GNE OO 0 sec cs vecccccvee. 9Gly | _ YU% YOQ| YTeJdJan1ls8| 95%Jan 3 
do Pitts J & M D 398..... 2 92 92 y2 JanlvU| Yl%e Jan 6 Pacitic Coast lst 5s. ......... tl} 1% | Lil | 111 114% Mrilz/11l Apr 
do P, 8 ATR FS aa RS 983%; 4wS\y| 99%seJan1l6 | Y97%Jan 5 Pennsylvania 4498........... 11073, | 107% | 107% | 107% Apr 4 | 106% Mr 24 
do Southwest Div 3493 .. 911g} Yl! 91%| Y2sdau2Z2) Yl Jan 4 GO CUBY S498 .......- .cccce. 101, | 1UL%g | LU0% | 105% Janu 22) 1UU Mr 21 
Brooklyn Ferry 58 .......... Te ee 52 Jani2/| 46% Feb 1 || Peoriad E lsts............. 973, | 98%) 9% | 101 Jan ld | 97% Apr 
Brooklyn Rap Tran ref 4 97% | 98% | 96%) 100 Jan26/) ¥3% Mr 6 GP RGUING 0.050 cecescccecce: 73 792) 74 su. Jan20| 74 Apr 3 
Brovklyn Rapid Transit 68. 107 07 106 luy Jan 26 6 Apr 6 Reading gen 48............. 10015 | 10U%2 | 1004 | 102% Jan 9/1004 Mr 7 
ponte Unwn El Ist 58 ../ 109 | 109% /109 | 113%Jan 22 | 108% Feb 27 eee meade Y9% | 99% | LU1l42 Mr 17 9% Apr 3 
pnp Union Gas 5s..... “lt111 ill 111 11342 Jan 1U lu Mr Rio Grande Southern 46....) «5 |---| ecnnne | cocceeeeeceeee | ccc ene sec ceee 
Batt, oh é& Pitts w TRA pena paral Seen iis 11642 Mr 3U | 116% Mr 30 Rio Grande W 48............ 973, | Y7% | S74 Jan22; ¥y74Mr 6 
Southern lst 6s ..... 141013, Sh i ae 1lU1l‘gJan 22} 101 Jan GO GG OF GS....... -cocccee. + 89 8Y%/| 88 “92 Jan2U0; 90 Jan 8 
i ESTE spaniels 10512 | 105g | 1U8%Jan18/1052Mr 1 StJ & G Isl let 48 .......... i Re, ees: Y4¥oJau25| Y2yJan 2 
Ocntral of Georgia con 58 ...| 114 11443 | 114 1144 Jau 19 | 113%4Jan 3 he — | eee $114% | 114% | 114% | 117% Jan 20 | 114% Apr 4 
do lst pret i SN pee 99 99 JY Mr 2s| 93% Jan lu ee 03144 | 93%] 3 035 Jan 23 | YzeJan 3 
do 2d pref income..........| ..... 93 G2 93 Apr 2/| 8U4%2Jan ll do maou & ay Div 48.../; 95% | 95% | 955% | 96 Feb23s | 94% Jan 9 
do 3d pref income.......... 89 90% | 89 9l Mr 2y 75 gJan 8 StL&sF ya seseceee-] 871g | 88 8744; 88 Feb 5 Jan 9 
Central Leather 5s ........-.. 49 Ol% | 99 lu2 Jaun2z6| 99 Apr 5 do general 58 .............. BES Re f sacvie | sesves 113% Jan 206 | 111% Jan 12 
trai of New Jersey gn 58) 12945 | 12425 | 129% | 182. Jan ld | 1294s apr do general 6s .....-....... .) eS ee 127 Janl6{|125 Febl 
Central Pacitic lst 4s........ 00% | 100% | 100% | 1U2%Jan1l | 99% Fep28 StL & peony + 97% | 9734 | 97% | 99% Jan22) 96% Jan 
—S RR, +118 118% | 118 oe Feblv |} 118 apr 3 du 2d income............... F MG f ceases | eapee Buta —_ 7 25 Mr 
do general 4498 ............ 106 062 | 105% FKebl14 | 1Uu5% Apr 2 do jan ie. Kinch Ghbe cossces 80 80 80 79% Mr 23 
do Kich & All lst con 48..) 102 102 101% 10249 Feb 5 | 10u% Feb27 || St Paul, M& M con 6s...... PABBAs | ---0-+ | sescee 137% Jan 31 13644 Jan 20 
do do 2d con 48 ............ 96% | 96% | 96% | 96% Apr 6) ¥64 Mr 1 St Paul M & M 4 OE: .wcteue 11% | 11142 | 111% | 11242 Janu 27 | 1104 Mr 21 
FS SES Ge POC Pirike s2ioJan 8/; Sl Mr 1b do Montana ext 4s ........ PEGiMe | wcnson | oaenss 10444 Jun 18/102 Mr 27 
do ¥ PER, ETE SY 80 80% | 8048) 82 Feb 1| TseJdan 3 || San AnwA P 4s............ 88 89 88% | YU Janu25/| 87% Juan 
Chi, B & Q, Lill Div 3498..... 933%, | Y¥3% | 934g] Youd 3/| Y3%Mr 26 Seab — Air Line 5s.. 1023, | 102% | 102% 103% Jan 2U | 102% Mr 13 
do Denver Division 48 .... tluv | 101 101 102 Janl13| 99% Mr 2 || do4s....................... 88 | 90% | *8q] Y2 -Jau1l7| s8yApr 6 
do Nebraska Ex 4s........ t1U634 | 107 1065, | 107. Feb15 | 1062 Jan 24 || So Car & Ga lst 58.......... 108 108 108 10812 Feb 5 | 107% Jun 3 
Chi & East Illinois con 58 ..|¢1194%4 | 119%, | 119% | 11942 Mr 27 | 117%Jan 4 : O Pacific ref 4s ............. 465, | 97 ¥65, | Yi%sFeb 7| 95 Jan 2 
Chicag6 & Erie 1st 58....... t1214% | 121% | 121%) 122% Feb 7/121 Jani Gd 48 2... 2-2 - cecccccocccce: 93 93% | 93 9542Feb 9} 9253 Mr 
Chi, Ind & Loulsy es ek 137 Mr 29 | 132%Jan 5 Southern Raiiway 5s........ 173, | 118 117%, | 119‘e Feb 5 | 1175 Mr 22 
do refunding 58............ t114 114% | 1144, | li4%apr 3 | 1134 Jan 22 do Memphis Division 58 ../4118% | 11842 | 118% | 1182Apr : 1198's Ape 4 
Chi, Mil & st Paul ORR Eger 108 08 11042 Jan 15 7 Mr do M & O col 48 ........... 96 Ot YG V3'y Keb Mr 16 
do terminal 5 we’, RSE ee Rae fee 10343 Jan 31 | 108 Mr 27 do St Louis Div 4s......... _.. | PBe] 9Be] 99% — 24 98 Janl3 
do C & Pac + ea 5s 113% | 113% | 118% | 114% Feb 9} 113% Mr 17 Standard Kkope & Twine Inc}; 11, | -...... | ------ 2yJan 2 114, Jan 15 
do C @ Pac 68.............. U8 U8% | 108%, | 1-844 Mr 31 | 1U74 Jan 16 Tennessee Coal & Irun gen’)|; 99 100 100 101 1B Jan 27| 97% Jan 5 
do Southerm Minn Ge......) ...... | cccsce | ccccne 10349 Mr 23 | 1U7-eJan Y Term Ass’D St L ref 48...... + 98 99 99 100% Mr 3] 98%Jan 9 
do South Division 5s ...... 11067, | 99 99 106% Jun 25 | 10644 Jan 11 Texas Pacific lst is ......... 23 123% | 123 12342 Jan 2U | 12l%Jan 5 
Chi & S ecthewens ~~ s “Se pe FRR Perit luv'gJan 9] YY Febl6 dv income 5s ETN ae at oe iti 1u2 Jan 9 2 Jan 
do extended 4s............. SS ROEteh prin 1U54g Jan 17}102 Mr ily |} Third Avenue 48............ 93 93%/| 93 9542 Jan 1 92% Feb 28 
hi, R 1 & Pacific col5s....| 9l%/| 91%! 91 YS Feb 2] S8yJan 3 Toledo, St Louis & W 3498..|} 891, | .-.--. | ------ vU Jani3’| sy Feb23 
do general 48 .............. 102% | 103 102% | 1U3%Jan 8 | 10142 Mr 23 GO B06 08 nccecccccses-+s000- + 81 $2 8lig| S42Jdan24) BS8ltgsApr 4 
r o collateral Be 793, 804 79% | SleeFeb 2 7Y Jauld emer d London 5 percent; 9g 9Sly Y7 3,4 935 Jan 26 962 Jan 2 
refunding 48 ............ 944g | 6% | 9448 Jan3l | Y44sApr 6 Union Pacitic lst 48......... 105 105% | 104% | 1U6%“4 Jan 9/1044 Mr 1 
a, St Paul, é O Gs ciety Petetete+ 34% | 134¥9| 136 Febl3 | 13a42,Apr 3 do convertible 48 ......... 158g | 160%) | 155% | 160V2Apr 2) 147y_Jan 3 
Ba, Yameeas petcee.4 FPR” soducceese | cvossvegecnsse United pee eee Oran 4s.. R3io|} 8542] BBY] YU Feb 2| 83% Apr 6 
Clev. C,C & 8tL ya a al 11031, | 104 104 105% Feb 1|102%Jan 4 do st meee & bebbncbedehed lt SE! .otkes I cdgies SsigJan13/; 88 Feblé 
Div 48 ........ vl 1uvl 101 103. Jan 22 | 100% Mr 27 U 8 Leath r és. PETE OT pete RTE Se a 1094 Feb 10 ig ar 19 
, Col Ind 5s, Series A......... 73 80%./ 77%| S84adJanz7| 7 kebl7 United States Red & Ref 6s} ____.. 99%. 99 1014 Jan 13 eb 27 
° “> {ear eee 7B¥2/ We) 76%) 8342dan26| 74% Febl17 jf). eee 991, | 99%) 99 99% Feb 2 it hey 5 
Col Midiand ist 4s ......... 76% | 773%2| 76% | Te4sdan24/ 74%Jan 4 Vat Car = Unensieal Col tr 58.../+ 99% | .----. | ..---- 101 Jan15/;101 Janl5 
Col Southern lst 4s ......... 94 944% | 95% | Y642Jan24/ Y3'edan 2 || Wabash lst 5s..........2....) 00. 16 | 115g | 11642 Jan 30 | 1154s Feb 28 
Consolidated Gas 68......... 414319 | 146% | 142% | 163% Jan 26 | 1422 Apr 3 ee ae 105 105%, | 105 1u9 Jan 3U 5 Mr 28 
Con Tobacco 48.............. 783 79% | 738% | 33%Jan24/ 784g Feb 26 do debenture B ............ 81 82 81 85 Feb27| 734Jdan 6 
Den & K G con 48........... 11 0% | 101 100 |101 Apr 3| 9Y Feb 28 Wabash-Pitts Term Ist..... +t 844,| 85 85 9012 Feb 1| 84% Mr 22 
do Improvement 58 ....... +107 O08 107 10s Fevl4/}107 Mr Wabash-Pitts Term 2d......) 3° 381g / 38 41% Jan 20 Jan 3 
do consol 4498 ............. ER etre? 108 Mr 24} 106%, Fev 28 West Maryland 4s........... 86 8844) 86 885 Jau 24} 86 Apr 3 
iE Ya RR Resigy RSE: Penrice eee West N Y & P lst 5s........ “og pete Feeras 18 Mr 2}117 Jan 2 
do Ohio Southern Div 4s..|+ 88 88 88 93% Jan 24) $8 Apr do general 48............... 94 941, | 94] Y7% sJan3U} 944 Apr 3 
Securities 58...... t 85% | 89% | 85%) S¥42Mr 23) 824d West Union col tr 58........ +109 108% | 108% | 109% Jan 4 | 107's Jan 15 
ET, V & G con 58 .......... OS - eptartelPaag Wee s.. | 119% Mr 2¥/}119 Febl3 do R E & ref 4498..........| _._... 104% | 1044 | 105 Jan20}104'sMr 9 
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New State Banks, Private Banks and Trust 
Companies. 


(Continued from page 19.) 


The Commercial State Bank of Paxton, Neb. 
Organizing. Capital $25,000. To commence 
business May 1. 

The Bank of La Grange, N. C. Capital 
$10,000. G. A. Norwood, jr., president ; Simeon 
Wooten, vice-president; J. D. Walters, cashier. 

The Farmers’ State Bank of Capron, Okla. 
Capital $10,000. W. W. Morris, president; 
Harry E. Mason, vice-president; A. G. Crews, 
cashier. 

The Watonga State Bank, of Watonga, Okla. 
Organizing. Capital $10,000. 

The Citizens’ Bank of Aledo, Tex. Private. 

The Allen State Bank, of Allen, Tex. Capital 
$10,009 S P. B-ush, president ; John Preston, 
cashier. 

The German-American Bank of Alma, Wis. 
Capital $10,000. K. Johnson, president; G. 
Ruffel, sr., vice-president; P. E. Ibach, cashier. 

The Union Bank of Halifax, Amherst, N. S. 
P. A. Curry, n anager. 

The Union Bank of Halifax, Bridgewater, N. S. 
H. F. Rees, manager. 

The Union Bank of Hali ax, Stellerton, N. S. 
F. G. D Cameron, manager. 

The Union Bank of Halifax, Charlottetown, 
P.E. I. J. W. Ryan, manager. 





Changes in (Officers. 

Tte First National Bank of Chariton, Iowa. 
F. R. Crocker is now president; W. P. Beem, 
cashier. 

The Jackson Parish Bank of Jonesboro, La. 
Isaac M. George is now president; W. R. Lyman, 
cashier. 

Tho Dime Deposit & Discount Bank of Scran- 
ton, Pa. R.G Brooks, president; H. G. Dun- 
ham vice-president; C. F Hess. cashier. 

The Mercantile Bank of Baltimore, Md. T. 
Roland Thomas is now cashier. 

The Live Stock Trust & Saving. Bank of 
Chicago. Iil D. M. Woods is now cashier. 

The Second National Bank of Belair, Md. N 
Wylie Hopkins is now cashier. 





Miscellaneous. 

The Hudson Bank, of Hudson, IIl., is to re- 
organize as the Hudson State Bank. 

The Merchants’ Exchange Bank of Lawler, 
Iowa, is to be succeeded by the State Savings 
Bank. 

The Farmers’ State Bank of Newkirk, Okla., 
is to be converted into the Farmers’ National 
Bank. Capital $25,000. 

The Bank of Earl, Ark., has increased its 
capital stock to $5,000. 

The California State Bank of Sacramento, 
Cal. Fred’k Cox, president. is dead. 

The People’s Savings Trust & Banking Co., 
of New Orleans, La. A. M. Siewerd. vice- 
president, is dead. 

The Franklin Savings Bank of Boston, Mass. 
Ebenezer Alexander, treasurer, is dead. 

The First National Bank of Thief River Falls, 
Minn. W. W. Prichard cashier, has resigned. 

The Bank of Water Valley, Miss G.D. Able, 
cashier, has res'gned. 

The Second National Bank of Jersey City, 
N.J. Wm. Hogencamp, president, has resigned. 

The City Savings Bank of Nashville, Tenn , 
is to consolidate with the Merchants’ National 
Bank and the Realty Savings Bank & Trust Co. 








SPECIAL NOTICES. 
NOVEL SUCCESSFUL 


Machines for Printing on Eggs. 


Vielding an Annual Net Profit of £10,000 per 
Million Inhabitants. 


For Purchasing Patents or Rights Address, 
37 Boulevard Longcham 
Mons. C. CONZA, wWansEILLEs, yer 
and Powell & Coiné, 11 Broadway, New York, N. Y., 
: U. S. A. 











FINANCIAL. 


FINANCIAL. 





The United States Banking Co., S. A. 


GANTE No. 1, MEXICO CITY, MEXICO. 


Capital Stock Paid-up, - - $2,000,000.00 
Reserve and Undivided Profits, 572,591.67 
Deposits, a ; 8,227,054.44 


Drafts bought and sold on the United States of America, 
Paris, France; London, England; Berlin. Germany, and Madrid, 
Spain. Special attention given to collections. 


LETTERS OF CREDIT ISSUED. 
BRANCHES: Parral, Chih., Oaxaca, Oax. 
- Bancaria de Orizaba, S. A., Orizaba, Ver. 
AGENTS \§ ia. Banquera Veracruzana, 8S. A., Veracruz, Ver. 


American Bank of Torreon, 8.A., Torreon, Coah 
The El Oro Trust Co. 8. A., El Oro, Mex. 


The American Bank 


(SIN CONCESION) 
of the City of Mexico 


ORGANIZED NOVEMBER 16, 1897. 
CAPITAL, $1,505,000.00 RESERVE, $159,933.00 


DIRECTORS: 


GEORGE W. COOK, President. 

Fernando Pimentel y Fagoaga, Vice-President. 
Thomas J. Ryder, Pastor De Celis, F, Kladt, 
Jose Luis Requena, R. B. Gorsuch, Fernando Duret, 

Ramon Alcazar. 


ViIcToR M. GARCES, Manager. 
E. de URQUIZA, ‘‘ashier. RAMON LANZ-DtRBT, sec. 








SPECIAL NOTICES. 


Bonduel Hermanos, 


Importing Merchants, Manufacturers’ Represen- 
tatives and General Commission Agents. 





Desire to Represent Foreign Manufacturers for the 
sale of their goods in the Argentine and Uruguay. 


CALLE VICTORIA Nos. 807-815, 
BUENOS-AIRES. 
Office in Lyons (France) 17. Rue Royale. 


House Well Established and Responsible. Guaran. 
tees and References on Request. 


Cable Address (LESBONDUEL’’ Buenos-Aires. Code: Licber, 1901 Edition 


OTELO, GARCIA & CO., 


153 CHACABUCO 157 
BUENOS AIRES, ARGENTINE REPUBLIC, 
IMPORTERS OF 


FOOD PRODUCTS AND LIQUORS, 


General Representatives and Consignees. 








Cable Address: 
“ PATAITA.” 


Proprietors of the well-known 
brand ‘‘ Escudo de Galicia.” 


OSE SOLARI (H1J0) 


No. 1442 Calle Cangallo, 
BUENOS AIRES, ARGENTINE REPUBLIC, 
IMPORTER OF 


(RON, STEEL, HARDWARE, ETC 


CORRESPONDENCE SOLICITED. 








Agent for Leading European Houses. 








CUBA 


Banco Nacional de Cuba 


(NATIONAL BANK OF CUBA) 


Head Office, 27 Cuba Street, Havana. 


BRANCHES: 


Santiago, Cienfuegos, Matanzas, Cardenas, Manzan- 
illo, Sagua La Grande, Pinar Del Rio, Caibarien 
Guantanamo, Santa Clara, Camagiiey. 








Special Agents at every Commercial Point in Cube 
and Correspondents throughout the World. 





MEMBER AMERICAN BANKERS ASSOCIATION, 








SPECIAL NOTICES. 


] )AVID COSTAGUTA &CO. 


Calle Maipd 66-68, Buenos Aires, 


REPRESENTATIVES AND 
GENERAL CONSIGNEES. 


Highest References. 











WE WILL ACCEPT THE REPRESENTATION OF 
FIRST CLASS HOUSES. 





FOtUNDED 1844 


LAWTON CHILDS & CO., 


AMERICAN BANKERS 
* Mercaderes 22 Havana, Cuba 
Do a general banking businessand pa pay speeial atten- 
tion to collections in Havana, and all of the 
island and ajacent Antilles. Principal American 
correspondent, Nat. Bauk of Commerce in New York. 


CORRESPONDENCE SOLICITED. 








TRAVEL. 


TR-V L. 





wHE WHITE RIVER COUNTRY 


IN MISSOURI AND ARKANSAS. 


& LAND, OF BOUNDLESS MINERAL AND AGRICULTURAL 
WEALTH AND MARVELOUS SCENIC BEAUTY. 


CAN BE REACHED FROM ST. LOUVIS OR KANSAS CITY 
IN ONE NIGHT BY THE 


MISSOURI PACIFIC RAILWAY 


VIA CARTHAGE, MO., 


AND FROM ST. LOUIS OR MEMPHIS IN ONE NIGHT 
BY THE 


IRON MOUNTAIN ROUTE 


VIA NEWPORT, ARK. 


FOR FURTHER INFORMATION, FOLDERS, MAPS, RATES, NEW ILLUSTRATED BOOK, Etc 
ADDRESS 


H. C. TOWNSEND, 


GENERAL PASSENGER AND TICKET AGENT, 


St. LOUIS. MO. 
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IBSON & WESSON, | M (limited) | 1 UPMANN & COMPANY 


INSURANCE AGENTS & BROKERS, 
57 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 
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William Mann Company 





BLANK BOOK MAKERS 


STATIONERS, PRINTERS AND 
LITHOGRAPHERS 


MANUFACTURERS OF COPYING 
BOOKS AND PAPERS AND 
LOOSE-LEAF DEVICES 


529 Market Street, Philadelphia 


~ 69-61 MAIDEN LANE, NEW YORK 


























THE “SOHMER” HEADS THE 
LIST OF THE HIGHEST 
GRADE PIANOS. 


SOHMER 
PIANOS 


. e l ] 
Sohmer Building, ?7!y_Sslesroom 


Sth Ave., cor. 22d St. York. 











TRAVEL. 


SEABOARD 


AIR LINE RAILWAY. 








Shortest Line—Quickest Time | 


to and through 


Florida 


Three Daily Trains during Tourist Season, 


including the 


Seaboard Florida Limited, 


the Handsomest and Quickest Train, 


NEW YORK TO ST. AUGUSTINE. 





Two Daily Trains to 
Atlanta and the Southwest 





For information or Winter Resort Booklets 
Address 


W. E. CONKLYN, Gen’! East’n Pas’g'r Agent, 


1183 Broadway, New York. 


EDWARD F. COST, 
Sd Vice-Pres. 


PORTSMOUTH, Va. 


LONDON, ENGLAND 


—— 


CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, ; 2,430,000 


SURPLUS, 764,755 
@ $4.86—£1. 





Foreign Exchange and Genera) Banking Business 








SPECIAL NOTICES 





Prepare for Christmas Trade. 
W. WINTERBAUER, 


Nuremberg, Germany, 
Manufacturer of Christmas-Tree Decor .tions 
Largest Assortment of Novelties in 


Glass Balls, Icicles, Festoons, Laces, Fruits, Candle 
Holders of late designs, Filigree Decorations, 
Wadding Decorations, Lanterns, Stars, Snow. 


ARTIFICIAL CHRISTMAS-TREES. 


A I. PORTER, Mgr. J. H. SCHELL, Aasat. Mer 


omnes Secmeaine Co. 


TORREON, COAHUILA, MEXICO, 
P. O. Box 125. 
Commission Merchants, Exporters of all kinds 
of Mexican Products. 








TRAVEL. 









EVERY COMFORT 


is yours on the 


New Jersey Central 
NEW YORK and 
PHILADELPHIA 


Reading System 
90 MILES IN TWO HOURS 


Rock Ballast — Block Signals —Vestibuled 





CHARLES B. RYAN, 
Gen’! Passenger Agent. 








Coaches — Cafe Cars 


¥ TRAIN EVERY HOUR AND ON THE HOUR y 











HAVANA, CUBA. 


BANAERS, 


TRANSACT A GENERAL 
BANKING BUSINESS. 





Commission Merchants and 
Shippers of Cigars and 
Leaf Tobacco. 








SPECIAL NOTICES. 


SIMPLIFIED 


methods of handling office 
routine is our specialty. 





The 


against the so-called mod- 


great complaint 


ern ‘‘ business systems”” is 
that they are too compli- 
cated. 


We guarantee you all the 


practical advantages and 


cut out the red tape. 


IT WILL PAY YOU 


to get our suggestions be- 
fore you buy a card index 
or filing outfit of any Kind. 


CLARKE & BAKFR CoO. 


254-258 Canal st., 
NEW YORK. 


925 Chestnut st., 
PHILADELPHIA. 





— 








ATLANTIC 


THROUGH SCHEDULES 















GOING SOUTH | 


CONSULT THE PURPLE FOLDER, 


NEW YORK 
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| » GEO. B. ECKER, Agt. Pass. Dept. 


Or call at 1161 BROADWAY, Cor. 27th St, NEW YORK. 


JONAH H. WHITE, Eastern Pass. Agent. 














